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Protokoll fort vid arsstimma i Haypp Group AB
(publ) den 17 maj 2023.

Minutes kept at the annual shareholders’ meeting
of Haypp Group AB (publ) on 17 May 2023.

Stimmans oppnande / Opening of the meeting

Bolagsstimman 6ppnades av styrelseordforanden Ingrid Jonasson Blank.

The general meeting was declared open by Ingrind Jonasson Blank, the chairman of the
board of directors.

Val av ordforande / Election of Chairman of the meeting

Beslutades att utse Christian Lindhé till ordférande vid bolagsstimman. Det antecknades att
ordféranden skulle fora protokollet.

It was resolved to appoint Christian Lindhé as chairman of the meeting. It was noted that the
chairman would keep the minutes.

Val av justeringspersoner / Elections of persons to approve of the minutes

Det beslutades att protokollet skulle justeras av Henrik Nordstrom och Per Thorwaldson.

It was resolved that the minutes would be approved by Henrik Nordstrom and Per
Thorwaldson.

Godkinnande av rostlingd / Approval of voting list

Godkéandes bifogad forteckning over deltagande aktiedgare, Bilaga 1, att gélla som rostlingd
vid stdmman.

The attached list of participating shareholders, Appendix 1, was approved as the voting list for
the meeting.

Provning av om bolagsstimman blivit behorigen sammankallad / Determination that the
meeting has been duly convened

Det konstaterades att stimman blivit behorigen sammankallad.

It was established that the meeting had been duly convened.

Godkinnande av dagordning / Approval of the agenda for the meeting

Den i kallelsen intagna dagordningen godkéndes som dagordning for bolagsstimman.

The agenda presented in the notice convening the shareholders’ meeting was approved as the
agenda for the meeting.

Framliggande av arsredovisningen och revisionsberittelsen samt koncernredovisningen
och koncernrevisionsberiittelsen / Presentation of the annual report and the auditors’
report, and the Consolidated Accounts and the Auditors’ Report for the group

Antecknades att arsredovisningen och revisionsberittelsen samt koncernredovisningen och
koncernrevisionsberittelsen for 2022 framlagts genom att handlingarna héllits tillgéngliga hos
bolaget.
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It was noted that the annual report and the auditor’s report, and the Consolidated Accounts
and the Auditors’ Report for the group for the financial year 2022 had been presented by having
been held available at the company.

Beslut om / Resolution concerning

faststillande av resultatriikningen och balansrikningen samt koncernresultatrikningen
och koncernbalansrikningen / the adoption of the Income Statement and the Balance
Sheet, and the Consolidated Income Statement and the Consolidated Balance Sheet

Den i é&rsredovisningen intagna resultatrikningen och balansrikningen samt
koncernresultatrakningen och koncernbalansrékningen faststélldes.

The Income Statement and the Balance Sheet, and the Consolidated Income Statement and the
Consolidated Balance Sheet included in the annual report were approved.

dispositioner betriffande bolagets resultat enligt den faststillda balansrikningen / the
disposition of the company’s results pursuant to the adopted Balance Sheet

Det beslutades, i enlighet med styrelsens forslag, att ingen utdelning ldmnas samt att bolagets
resultat 6verfors i ny rakning.

It was resolved, in accordance with the board’s proposal, that no dividend is paid and that the
company’s result shall be carried forward.

ansvarsfrihet at styrelseledamoter och verkstillande direktor / discharge from liability of
the members of the board of directors and the CEO

Det beslutades att bevilja styrelseledaméterna och verkstillande direktéren ansvarsfrihet for
deras forvaltning av bolagets angeldgenheter under rdkenskapsaret 2022. Antecknades att
berérda personer, i den mén de var upptagna i rostlingden, inte deltog i beslutet savitt avsag
dem sjdlva.

1t was resolved that the members of the board of directors and the CEO were discharged from
liability in respect of their management of the company’s business during the financial year
2022. It was noted that the persons concerned, if registered in the voting list, did not participate
in the resolution regarding themselves.

Beslut om antalet styrelseledamoter, styrelsesuppleanter, revisorer och
revisorssuppleanter / Resolution regarding the number of members and deputy members
of the board of directors and the number of auditors and deputy auditors

Det beslutades, i enlighet med valberedningens forslag, att antalet styrelseledamoéter ska vara
sex, utan suppleanter, och att antalet revisorer ska vara en, utan suppleanter.

1t was resolved, in accordance with the nomination committee’s proposal, that the number of
directors shall be six, without deputies, and that the number of auditors shall be one, with no
deputy auditor.

Beslut om arvoden at styrelsen och revisorn / resolution of the fees payable to the board
of directors and auditor

Det beslutades, i enlighet med valberedningens forslag, att styrelsearvode ska utgd med 600 000
kronor till styrelsens ordférande och 300 000 kronor vardera till dvriga i bolaget ej anstéllda
ledamdéter. Beslutades att en styrelseledamot dérutover far erhdlla marknadsmaéssig erséttning
for arbete som utfors for bolaget utdver styrelsearbetet. Vidare beslutades att arvode for arbete
i styrelsens utskott ska utga med 75 000 kronor till ordférande i revisionsutskottet, 50 000
kronor till ordférande i erséttningsutskottet samt 25 000 kronor vardera till respektive ledamot
for arbete inom dessa utskott. Beslutades att arvode till revisorn ska utgé enligt godkénd ridkning
inom ramen for offert.

It was resolved, in accordance with the nomination committee’s proposal, that board
remuneration shall be paid with SEK 600,000 to the Chairman of the Board and SEK 300,000
to each of the other board members who are not employed by the company. It was resolved that
a member of the board who performs work for the company outside the scope of the board work
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may also receive remuneration on market terms for such work performed. Further, it was
resolved that compensation for work in board committees shall be paid by SEK 75,000 to the
chairman of the audit committee, SEK 50,000 to the chairman of the remuneration committee
and SEK 25,000 to each of the directors of the remuneration committee or the audit committee
for work performed in these committees. It was resolved that the fees payable to the auditor
shall be in accordance with approved invoices within the scope of the tender.

Beslut om val av styrelse, styrelseordforande och revisor / Resolution on election of the
board of directors, Chairman of the Board and auditor

Det beslutades, i enlighet med valberedningens forslag, att for tiden intill slutet av nésta
arsstimma omvélja Ingrid Jonasson Blank, Anneli Lindblom, Kristian Ford, Linus Liljegren,
Patrik Rees och Per Sjodell som styrelseledaméter samt att omviélja Ingrid Jonasson Blank som
styrelseordférande.

It was resolved, in accordance with the nomination committee’s proposal, to re-elect Ingrid
Jonasson Blank, Anneli Lindblom, Kristian Ford, Linus Liljegren, Patrik Rees and Per Sjodell
as board members and re-elect Ingrid Jonasson Blank as Chairman of the board for the period
until the end of the next annual general meeting.

Det beslutades vidare att omvilja Ohrlings PricewaterhouseCoopers AB till bolagets revisor
for tiden intill slutet av nésta arsstimma, varvid det noterades att avsikten &r att Magnus
Lagerberg fortsatt ska vara huvudansvarig revisor.

Furthermore, it was resolved to re-elect Ohrlings PricewaterhouseCoopers AB as auditor for
the period until the end of the next annual general meeting, whereby it was noted that Magnus
Lagerberg is intended to be auditor in charge.

Beslut om valberedning / Resolution concerning nomination committee

Beslutades, i enlighet med valberedningens forslag, att anta principer for utseende av
valberedning, Bilaga 2.

It was resolved in accordance with the nomination committee’ s proposal included in the notice,
on principles for appointment of nomination committee, Appendix 2.

Beslut om dterkops- och kvittningserbjudande avseende teckningsoptioner innefattande
(a) godkénnande av villkorat erbjudande om aterkop av teckningsoptioner och (b)
beslut om riktad emission av aktier / Resolution regarding repurchase and set-off offer
Jfor warrants, including (a) approval of conditional offer to repurchase warrants and (b)
resolution regarding directed share issue

Framlades styrelsens forslag avseende éaterkdps- och kvittningserbjudande avseende
teckningsoptioner innefattande (a) godkdnnande av villkorat erbjudande om aterkdp av
teckningsoptioner och (b) om riktad emission av aktier, Bilaga 3.

The board’s proposal on resolution regarding repurchase and set-off offer for warrants,
including (a) approval of conditional offer to repurchase warrants and (b) directed issue of
new shares, Appendix 3, was presented.

Beslutades enhilligt 1 enlighet med styrelsens forslag.
It was unanimously resolved in accordance with the board’s proposal.

Beslut om inférande av nytt lingsiktigt incitamentsprogram / Resolution regarding
implementation of a new long-term incentive program

Framlades styrelsens forslag till beslut om inférande av ett langsiktigt incitamentsprogram,
Bilaga 4.

The board’s proposal regarding implementation of a new long-term incentive program,
Appendix 4, was presented.

Beslutades enhilligt i enlighet med styrelsens forslag.
It was unanimously resolved in accordance with the board’s proposal.



DocuSign Envelope ID: 0B71F140-B857-4AA0-9B55-528BAD6290BD

15§ Beslut om emissionsbemyndigande / Resolution regarding share issue authorization
Framlades styrelsens forslag till beslut om emissionsbemyndigande, Bilaga 5.
The board’s proposal on resolution regarding share issue authorization, Appendix 5, was
presented.

Beslutades enhilligt i enlighet med styrelsens forslag.
1t was unanimously resolved in accordance with the board’s proposal.

16 § Stimmans avslutande / Closing of the meeting
Ordféranden forklarade drsstimman avslutad.
The chairman closed the meeting.

Vid protokollet / Minutes taken by Justeras / Approved
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Bilaga 2 / Appendix 2
Beslut om valberedning
Resolution on nomination committee

Valberedningen foresldr att bolaget ska ha en valberedning bestdende av styrelseordfdranden
(adjungerad) och en ledamot utsedd av var och en av de tre storsta aktiefigarna baserat pa dgandet i
bolaget per 1 september 2023. For det fall ndgon av de tre storsta aktiedgarna skulle avsté fran att utse
en ledamot till valberedningen ska rétten 6verga till den aktiedgare som, efter dessa tre aktiedgare, har
det storsta aktiedgandet i bolaget. Styrelseordféranden ska sammankalla valberedningen. Till
ordférande i valberedningen ska utses den ledamot som utsetts av den storsta aktiedgaren, om
valberedningen inte enhilligt utser annan ledamot.

The nomination committee proposes that the company shall have a nomination committee composed of
the Chairman of the Board (co-opted member) and one representative for each of the three largest
shareholders based on ownership of the company as per 1 September 2023. Should one of the three
largest shareholders refrain from appointing a representative to the nomination committee, the right
shall pass to the shareholder that, excluding these three shareholders, has the largest shareholding in
the company. The Chairman of the Board shall convene the nomination committee. The member
representing the largest shareholder shall be appointed chairman of the nomination committee, unless
the nomination committee unanimously appoints another member.

Om aktiedgare som utsett ledamot i valberedningen inte lingre tillhér de tre storsta aktiedigarna senast
tre ménader fore arsstimman ska den ledamot som utsetts av denne &dgare stélla sin plats till forfogande
och den aktiedgare som tillkommit bland de tre storsta aktiedgarna ha rétt att utse en ledamot till
valberedningen. Om inte sirskilda skl foreligger ska emellertid ingen forédndring ske i valberedningens
sammansittning om endast en marginell dgarforindring dgt rum eller om fordndringen intrdffar senare
an tre manader fore arsstimman. For det fall ledamot 1dmnar valberedningen innan dess arbete &r
slutfort ska den aktiedgare som utsett ledamoten utse en ny ledamot. Om denna aktiedgare inte ldngre
tillhor de tre storsta aktiedgarna ska en ny ledamot utses i ovan angiven ordning. Aktiedgare som utsett
ledamot i valberedningen har rétt att entlediga sddan ledamot och utse en ny ledamot i valberedningen.
If earlier than three months prior to the Annual General Meeting, one or more of the shareholders
having appointed representatives to the nomination committee no longer are among the three largest
shareholders, representatives appointed by these shareholders shall resign and the shareholders who
then are among the three largest shareholders may appoint their representatives to the nomination
committee. However, unless special reasons apply, no change to the composition of the nomination
committee shall be made if there has only been a minor change of ownership or if the change occurs
later than three months prior to the Annual General Meeting. Should a member resign from the
nomination committee before its work is completed, the shareholder who has appointed the member
that resigned shall appoint a new member. If such shareholder is no longer among the three largest
shareholders, a new member shall be appointed in accordance with the order set out above.
Shareholders who have appointed a representative to be a member of the nomination committee shall
have the right to dismiss such member and appoint a new representative of the nomination committee.

Andringar i valberedningens sammansittning ska omedelbart offentliggdras. Valberedningens
mandatperiod 16per intill dess att en ny valberedning utsetts. Valberedningen ska utfora vad som éligger
valberedningen enligt Svensk kod for bolagsstyrning.

Changes to the composition of the nomination committee must be announced immediately. The term of
office for the nomination committee ends when the composition of the following nomination committee
has been announced. The nomination committee shall perform the tasks incumbent on the nomination
committee pursuant to the Swedish Corporate Governance Code.
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Bilaga 3 / Appendix 3

Styrelsens forslag till beslut om aterkops- och kvittningserbjudande avseende teckningsoptioner
innefattande (a) godkéinnande av villkorat erbjudande om éterkop av teckningsoptioner och (b)
beslut om riktad emission av aktier (punkt 13)

The Board of Director’s proposal regarding repurchase and set-off offer for warrants, including
(a) approval of conditional offer to repurchase warrants and (b) resolution regarding directed
share issue (item 13)

Bakgrund till beslutsforslaget
Background to the proposed resolution

Haypp Group AB har inrittat olika incitamentsprogram i form av teckningsoptioner for anstéllda inom
Haypp-koncernen. Av dessa har 1 335 698 teckningsoptioner' ("Teckningsoptionerna”), som innehas
av totalt 37 optionsinnehavare ("Optionsinnehavarna”) vid tidpunkten for kallelsen till rsstimman,
forfallodatum mellan den 31 oktober 2023 och den 30 november 2023. Teckningsoptionerna beréttigar
till teckning av 1 335 698 aktier i Haypp Group motsvarande en utspadning av befintligt antal aktier
och roster om cirka 4 procent. Styrelsen foreslar att bolaget 1dmnar erbjudande till Optionsinnehavarna
att overlata samtliga Teckningsoptioner till Haypp Group AB till ett pris motsvarande de Overlatna
Teckningsoptionernas marknadsvérde, och dér betalning for Teckningsoptionerna erldggs i form av
nyemitterade aktier i Haypp Group AB ("Erbjudandet™). Besluten under den hér punkten &r villkorade
av varandra och foreslas darfor antas som ett beslut.

Haypp Group AB has established several incentive programs by issuing warrants for employees of
Haypp Group. 1,335,698 of these warrants (the “Warrants”), which are held by a total of 37 warrant
holders (the “Warrant Holders”) at the time of the notice convening the Annual General Meeting, may
be exercised during the period from 31 October 2023 up and until 30 November 2023. The Warrants
entitle to subscription for 1,335,698 shares in Haypp Group, corresponding to a dilution of the existing
number of shares and votes by approximately 4 percent. The Board proposes that the company makes
an offer to the Warrant Holders to transfer all of the Warrants to Haypp Group AB at a price
corresponding the market value of the transferred Warrants, and where consideration for the Warrants
shall be paid in the form of newly issued shares in Haypp Group AB (the “Repurchase Offer’). The
resolutions under this item are conditional upon each other and are thus proposed to be made as one
resolution.

Genom deltagande i Erbjudandet, vilket ar frivilligt, reduceras Optionsinnehavarnas behov av att
finansiera betalning av Teckningsoptionernas losenpris genom att exempelvis sélja aktier i Haypp
Group AB (publ), och utnyttjande av Teckningsoptionerna underléttas dirmed. Fér Haypp Group AB
innebdr Erbjudandet att bolaget inte erhaller nagon teckningslikvid fran utnyttjande av
Teckningsoptionerna samt att utspadningen av aktiekapital- och rostandel i bolaget for befintliga
aktiedgare till foljd av utnyttjande av Teckningsoptionerna blir ldgre &n om Teckningsoptionerna
utnyttjas enligt optionsvillkoren.

By participating in the Repurchase Offer, which is voluntary, the Warrant Holders’ need to finance
payment of the Warrants’ exercise price by, for example, selling shares in Haypp Group AB (publ) is
reduced, thereby facilitating the exercise of the Warrants. For Haypp Group AB, the Repurchase Offer
means that the Company will not receive any subscription proceeds for exercise of the Warrants and
that the dilution of the share capital and voting rights in the Company for existing shareholders as a
result of the exercise of the Warrants will be lower than if the Warrants are exercised in accordance
with the terms for the Warrants.

U Avser seriec / warrants of series 2017/2022:3, 2018/2022:1, 2018/2022:2, 2018/2022:3, 2018/2023:1,
2018/2023:2:1, 2018/2023:2:2, 2018/2023:3, 2018/2023:4, 2018/2023:5, 2020/2022:1:1, 2020/2023:1 och
2021/2023.
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For att illustrera effekterna av Erbjudandet vid olika aktiekurser pa Haypp-aktien vid vérderingstillfallet
foljer nedan ett illustrativt rdkneexempel baserat pa en forenklad vérdering utifran skillnaden mellan
aktiekurs och teckningskurs multiplicerat med antal teckningsoptioner.

To illustrate the effects of the Repurchase Offer at different share prices of the Haypp share at the time
of valuation, an illustrative calculation example is provided below, based on a simplified valuation
based on the difference between the share price and the subscription price multiplied by the number of

warrants.

Aktiekurs Hogsta antal nya aktier | Teckningslikvid Total utspidning (%)

Share price Maximum number of | Subscription price Total dilution (%)

(kronor) new shares (total, kronor)
Erbjudandet | Options- Erbjudandet | Options- Erbjudandet | Options-
The villkoren The villkoren The villkoren
Repurchase Terms and | Repurchase Terms and | Repurchase Terms and
Offer conditions of | Offer conditions of | Offer conditions of

the Warrants the Warrants the Warrants

25 304 884 786 846 0 12 049 058 1,0 2,5

30 395 731 925 009 0 15 878 352 1,3 2,9

35 482132 1 023 098 0 18 933 824 1,5 3,2

40 554 477 1 099 298 0 21792 848 1,8 3.4

Erbjudandet bedoms inte medféra nagra ytterligare skattekostnader eller transaktionsavgifter for
bolaget. Den fordran pa vederlag som uppkommer for deltagarna i samband med att Erbjudandet
accepteras avses anvindas som betalning genom kvittning for de aktier som emitteras. Haypp Group
kommer sdledes inte att erldgga ndgot kontant vederlag for teckningsoptionerna (annat dn for eventuella
overskjutande  fordringar p& vederlag som inte kunnat anvdndas for kvittning).
The Repurchase Offer is assessed not to entail any additional tax costs nor transaction fees for the
company. The claim for consideration that arises for the participants in connection with the acceptance
of the Repurchase Offer is to be used as a set-off payment for the shares to be issued. Haypp Group will
thus not pay any cash consideration for the Warrants (other than for any excess claims for consideration
that could not be used for set-off).

Styrelsens forslag under denna punkt har beretts av styrelsen och dess erséttningsutskott.
The proposal under this item has been prepared by the Board and its remuneration committee.

Godkédnnande av villkorat erbjudande om éterkop av teckningsoptioner (punkt 13a)

Approval of conditional offer to repurchase warrants (item 13a)

Styrelsen foreslar att arsstimman beslutar om att godkinna att Haypp Group AB lamnar Erbjudandet
till Optionsinnehavarna enligt nedanstdende villkor.

The Board proposes that the Annual General Meeting resolves to approve that Haypp Group AB
submits the Repurchase Offer to the Warrant Holders on the terms and conditions set out below.

e Hogst 1 335 698 Teckningsoptioner, det vill sdga de Teckningsoptioner som har forfallodatum
mellan den 31 oktober 2023 och den 30 november 2023, ska kunna éaterkopas.

Not more than 1,335,698 Warrants, i.e. the Warrants that may be exercised during the period
31 October 2023 up and until 30 November 2023, shall be eligible for repurchase.

o Aterkdpet ska genomforas till Teckningsoptionernas marknadsvirde, baserat pa
stangningskursen for Haypp-aktien pa Nasdaq Stockholm sista dagen i anmélningsperioden for
Erbjudandet, vilken beréknas infalla under perioden den 8 september 2023 till och med den 8
oktober 2023. Berdkningen av marknadsvirdet i Erbjudandet ska utforas av en oberoende part
utifran sedvanliga varderingsprinciper for teckningsoptioner (Black & Scholes).

The repurchase shall be made at the market value of the Warrants, based on the closing price
of the Haypp share on Nasdaq First North Growth Market on the last day of the acceptance
period for the Repurchase Offer, which is expected to occur during the period from 8 September
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2023 up and until 8 October 2023. The calculation of the market value of the Repurchase Offer
shall be performed by an independent party based on customary valuation principles for
warrants on the Swedish market (Black & Scholes).

Erbjudandet ska vara villkorat av att styrelsen beddmer att marknadsforutséttningar for att genomfora
aterkopet foreligger. Haypp Group har inte for avsikt att utge nagon kontant erséttning for
Teckningsoptionerna annat dn for eventuell Overskjutande fordran pa vederlag som inte kunnat
anvindas for kvittning. Teckningsoptionerna som aterkdps kommer antingen att forfalla eller
makuleras, beroende pé vad som beddms mest andamalsenligt.

The Repurchase Offer shall be conditional upon the Board of Directors finding the market conditions
suitable for the repurchase. Haypp Group does not intend to provide any cash consideration for the
Warrants other than for any excess claim for consideration that cannot be used as a set-off. The
Warrants repurchased by Haypp Group will either expire or be cancelled, depending on what is deemed
most appropriate.

Optionsinnehavare som inte accepterar Erbjudandet kan, utan paverkan av Erbjudandet, utnyttja sina
Teckningsoptioner for teckning av aktier i bolaget under teckningsperioden enligt gillande villkor for
Teckningsoptionerna.

Warrant Holders that do not accept the Repurchase Offer may, without being affected by the
Repurchase Offer, exercise their Warrants to subscribe for shares during the subscription period in
accordance with the terms and conditions applicable to the Warrants.

Beslut om riktad nyemission av aktier (punkt 13b)
Resolution regarding directed share issue (item 13b)

Styrelsen foreslar att rsstimman beslutar om riktad nyemission av aktier pa nedan angivna villkor
(”Nyemissionen”). Motiven for forslaget och skilen till avvikelsen fran aktiefigarnas foretradesrétt dr
att mojliggora genomforande av Erbjudandet.

The Board of Directors proposes that the Annual General Meeting resolves on a directed share issue
on the terms and conditions set out below (the “New Issue”). The reason for the deviation from the
shareholders’ pre-emptive rights, is to implement the Repurchase Offer.

Genom Nyemissionen kan hdgst 1 000 000 nya aktier ges ut, varvid aktiekapitalet kan 6ka med
hogst 65 508,48 kronor. Som framgatt ovan dr avsikten att aktierna ska ges ut som ett led i
genomforande av Erbjudandet, varfor antalet aktier som ges ut bestims utifran antalet
Teckningsoptioner som ldmnas in i Erbjudandet samt marknadsvérdet pd Teckningsoptionerna och
bolagets aktie per sista dagen i anmilningsperioden for Erbjudandet, vilken berdknas infalla under
perioden den 8 september 2023 till och med den 8 oktober 2023.

Through the New Issue, not more than 1,000,000 shares may be issued, whereby the share capital
increases by not more than SEK 65,508.48. As stated above, the intention is that the shares will be
issued as part of the implementation of the Repurchase Offer, why the number of shares finally issued
and allocated will be determined on the basis of the number of Warrants submitted in the Repurchase
Offer and the market value of the Warrants and the company’s shares on the last day of the acceptance
period for the Repurchase Offer, which is expected to occur during the period from 8 September 2023
up and until 8 October 2023.

Teckningskursen ska motsvara aktiens marknadsvirde (dock aldrig ldgre &n aktiens kvotvérde), baserat
pa stingningskursen for Haypp-aktien pad Nasdaq First North Growth Market den sista dagen i
anmilningsperioden for Erbjudandet. Overkursen ska tillforas den fria verkursfonden.

The subscription price shall correspond to the market value of the share (however, never lower than
the quota value of the share), based on the closing price of the Haypp share on Nasdaq First North
Growth Market on the last day of the acceptance period for the Repurchase Offer. The share premium
shall be transferred to the unrestricted premium reserve.
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Rétt att teckna de nya aktierna ska, med avvikelse frén aktiedgarnas foretrddesritt, tillkomma de
Optionsinnehavare som har accepterat Erbjudandet under anmélningsperioden.

The right to subscribe for the new shares shall, with deviation from the shareholders’ pre-emptive
rights, be granted to the Warrant Holders who have accepted the Repurchase Offer during the
acceptance period.

Teckning av de nya aktierna ska ske senast den 10 oktober 2023 pa teckningslista. Kontant betalning
for aktierna ska ske senast i samband med aktieteckningen. Styrelsen ska ha rétt att forlinga
teckningstiden och tiden for betalning. Det antecknas att styrelsen har ritt, och avser att besluta om, att
betalning for tecknade aktier ska goras genom kvittning.

Subscription for the new shares shall take place no later than 10 October 2023 on a subscription list.
Payment in cash for the shares shall be made no later than in connection with the subscription for the
new shares. It is noted that the Board shall be entitled to retrospectively resolve on set-off payment.

De nya aktierna ska berittiga till utdelning forsta gangen pa den avstimningsdag for utdelning som
infaller ndrmast efter att de nya aktierna har registrerats hos Bolagsverket och tagits upp i den av
Euroclear Sweden AB forda aktieboken.

The new shares shall entitle to dividends for the first time on the record date for dividends, which occurs
closest after the new shares have been registered with the Swedish Companies Registration Office and
included in the share register maintained by Euroclear Sweden AB.
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Bilaga 4

Styrelsens forslag till beslut om inforande av ett lingsiktigt incitamentsprogram (punkt 14)

Styrelsen foreslér att drsstimman beslutar om inforande av ett nytt langsiktigt incitamentsprogram for
ledande befattningshavare i Haypp Group AB (publ) genom utgivande av teckningsoptioner
(’Programmet”) i enlighet med nedan.

Emission av teckningsoptioner (punkt 14a

Styrelsen foreslér att arsstimman, med avvikelse fran aktiedgarnas foretradesrétt, beslutar om utgivande
av hogst 800 000 teckningsoptioner av serie 2023/2026, vilket innebér att bolagets aktickapital kan 6ka
med hogst cirka 52 406,78 kronor. Teckningsoptionerna ska medfora rétt till nyteckning av aktier i
bolaget. Foljande villkor ska gélla.

1. Ratt att teckna teckningsoptionerna ska, med avvikelse frén aktiedigarnas foretradesrétt, endast
tillkomma bolaget eller ett av bolaget heldgt dotterbolag, for vidaredverlatelse till nuvarande
och framtida ledande befattningshavare i koncernen. Sadan G&verlatelse ska ske till
marknadsméssiga villkor.

2. Teckning av teckningsoptioner ska ske pa teckningslista senast den 24 maj 2023. Styrelsen ska
dock ha ritt att forlinga teckningstiden.

3. Teckningsoptionerna ska ges ut vederlagsfritt.

4. Varje teckningsoption beréttigar till teckning av en ny aktie i bolaget till en teckningskurs om
130 procent av den volymvigda genomsnittskursen for bolagets aktie pa Nasdaq First North
Growth Market under de fem handelsdagar som foljer omedelbart efter arsstimman. Teckning
av nya aktier med stdd av teckningsoptionerna ska ske under perioden 15 maj 2026 till och med
31 maj 2026. Teckningskursen kan dock aldrig understiga aktiens kvotvérde. Det belopp som
Overstiger aktiernas kvotvérde ska tillféras den fria dverkursfonden.

5. Ny aktie som tecknats genom utnyttjande av Teckningsoption medfor rétt till vinstutdelning
forsta gangen pa den avstimningsdag for utdelning som infaller ndrmast efter det att aktien
registrerats vid Bolagsverket och aktierna inforts i den av Euroclear Sweden AB forda
aktieboken.

6. De fullstandiga villkoren for teckningsoptionerna framgar av Bilaga.
7. Verkstillande direktdren bemyndigas att vidta de mindre justeringar i detta beslut som kan

komma att vara nddvindiga i samband med registrering hos Bolagsverket och Euroclear
Sweden AB.

Godkinnande om dverlatelse av teckningsoptioner (punkt 14b)

For att mojliggora bolagets leverans av teckningsoptioner enligt Programmet foreslér styrelsen att
arsstimman beslutar att godkénna att teckningsoptionerna som emitterats i enlighet med punkt 14a
ovan, direkt eller indirekt, far Gverlatas till deltagarna i Programmet till ett pris per teckningsoption
uppgaende till teckningsoptionens marknadsvérde vid overlatelsetidpunkten, berdknat enligt Black &
Scholes vérderingsmodell for optioner.

Programmet omfattar hogst cirka 11 personer. Teckningsoptionerna ska tilldelas enligt nedanstaende
principer.
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Kategori Maximalt antal optioner
per person/kategori

Verkstillande direktor (1 person) 125 000

Ovrig ledningsgrupp (10 personer) 125 000/ 675 000

For det fall deltagarna dnskar forvérva ett storre antal teckningsoptioner dn det antal som anges ovan,
ska tilldelning av teckningsoptioner, som inte férvirvats av annan inom ramen for emissionens hogsta
belopp, goras i forhallande till antalet teckningsoptioner som relevanta deltagare dnskar forvirva.

Annan information

Beredning av och motiv for forslaget m.m.

Programmet har utarbetats av styrelsen i samrad med externa radgivare. Motiven for forslaget och
skélen till avvikelsen fran aktiedgarnas foretradesrétt dr att implementera Programmet for att skapa
forutséttningar for att motivera, behalla samt rekrytera ledande befattningshavare i koncernen. Styrelsen
anser att det ligger i samtliga aktiedgares intresse att ledande befattningshavare har ett langsiktigt
intresse av en god virdeutveckling pa aktien i bolaget.

Styrelsen for Haypp Group AB ansvarar for den ndrmare utformningen av villkoren for Programmet,
inom ramen for de ovan angivna villkoren. I samband ddrmed ska styrelsen ha ritt att gora anpassningar
for att uppfylla sdrskilda regler eller marknadsforutséttningar utomlands, inklusive att besluta om
kontant- eller annan avrakning for det fall det anses fordelaktigt for bolaget och deltagaren baserat pa
utlindska skatteregler.

Kostnader m.m.

Deltagarna i Programmet kommer att erhalla en subvention fran bolaget som motsvarar 83 procent av
optionernas verkliga virde vid tilldelningstidpunkten. Ett virde motsvarande subventionen redovisas
dérfor som aktierelaterad erséttning enligt IFRS 2. Uppskattad kostnad for bolaget baserad pé
optionsvérdet per den 27 mars 2023 uppgar totalt till cirka 8,5 miljoner kronor (inklusive sociala
avgifter).

Vidare ska s.k. optionsavtal tréffas enligt vilka varje optionsinnehavare, under vissa forutséttningar, ska
vara forpliktad att (i) aterbetala del av den av bolaget erhallna subventionen, och (ii) erbjuda bolaget att
forvarva teckningsoptionerna, eller viss del av dessa.

Enligt en prelimindr virdering motsvarar teckningsoptionernas marknadsvirde cirka 4,90 kronor per
teckningsoption, beréknat enligt Black & Scholes virderingsmodell for optioner.

Utspiidning

Vid fullt utnyttjande av teckningsoptionerna pa vid beslutstillfdllet gillande villkor kommer antalet
aktier och roster 1 bolaget att 6ka med 800 000, vilket motsvarar cirka 2,4 procent av antalet aktier och
roster 1 bolaget. Vid fullt utnyttjande av samtliga utestdende teckningsoptioner i bolaget, inklusive de
teckningsoptioner som foreslas ges ut och med beaktande av ovan foreslagna makulering av tidigare
utgivna teckningsoptioner, kan antalet aktier och roster i bolaget 6ka med hogst 3 980 112, vilket
motsvarar cirka 12 procent av antalet aktier och roster i bolaget. Utspddningseffekten har berdknats som
antalet tillkommande aktier och réster vid fullt utnyttjande 1 forhéllande till antalet aktier och roster
efter fullt utnyttjande.

Paverkan pa nyckeltal och kostnader for bolaget
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Programmet forvantas ha en marginell paverkan pa bolagets nyckeltal. Optionspremien vid dverlatelse
av teckningsoptionerna kommer att vara marknadsmaissig, vilket innebér att det inte beddms uppkomma
nagra sociala avgifter for Haypp Group AB i samband med Programmet. Bolagets kostnader for
Programmet &r ddrmed endast relaterade till externa radgivare i samband med Programmets
implementering. For det fall styrelsen gor anpassningar av Programmet for utléindska deltagare, sasom
att besluta om kontantavrikning, kommer Programmets utfall att paverka bolagets resultat i form av
Okade personalkostnader.

Ovriga incitamentsprogram
For en beskrivning av Haypp Groups Ovriga incitamentsprogram hénvisas till Haypp Groups
arsredovisning for 2022.

Majoritetskray

Beslut enligt punkterna 14a och 14b ar villkorade av varandra och foreslas darfor fattas gemensamt. For
giltigt beslut enligt punkterna 14a och 14b krévs bitrdde av aktiedgare med minst nio tiondelar av savél
de avgivna rosterna som de vid stimman foretrddda aktierna.
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Bilaga 4a

Villkor for Haypp Group AB (publ):s teckningsoptioner 2023/2026

1 Definitioner

I dessa villkor ska foljande bendmningar ha den innebord som anges nedan.

”Aktie”
“aktiebolagslagen”

”Avstimningsbolag”

”Avstimningskonto”

“Bankdag”

44Bank5’
“Bolaget”

“Euroclear”

”Marknadsnotering”

i)

“Optionsinnehavare’

aktie 1 Bolaget;
aktiebolagslagen (2005:551), 1 vid var tid géllande lydelse;

bolag som har infort avstimningsforbehall i bolagsordningen
och anslutit sina aktier till Euroclear;

konto vid Euroclear for registrering av sddana finansiella
instrument som anges i lagen (1998:1479) om
vardepapperscentraler och kontoforing av finansiella
instrument;

dag som inte dr sondag eller annan allmén helgdag och pa
vilken svenska banker dr oppna for allménheten;

den bank eller kontoférande institut som Bolaget anvénder
for atgarder relaterade till Teckningsoptionerna;
Haypp Group AB (publ), org. nr 559075-6796;

Euroclear Sweden AB eller annan virdepapperscentral enligt
lagen (1998:1479) om virdepapperscentraler och
kontoforing av finansiella instrument;

offentlig och organiserad handel pa reglerad marknad eller
handelsplattform eller annan liknande marknadsplats for
finansiella instrument inom eller utanfoér EES;

den som &r innehavare av Teckningsoption;

“Teckning” teckning av aktier i Bolaget med utnyttjande av
Teckningsoption enligt 14 kap aktiebolagslagen;
“Teckningskurs” den kurs till vilken Teckning av nya aktier med utnyttjande
av Teckningsoption kan ske; och
“Teckningsoption” ratt att teckna en aktie i Bolaget mot betalning i pengar
enligt dessa villkor.
2 Teckningsoptioner och registrering

2.1 Antalet Teckningsoptioner uppgar till sammanlagt hdgst 800 000.

2.2 Bolaget ska pd begiran utfirda teckningsoptionsbevis stdllda till viss man eller order,
representerande en Teckningsoption eller multiplar dirav. Bolaget verkstéller pa begéran av
Optionsinnehavare utbyte och véxling av teckningsoptionsbevis.

2.3 Bolagets styrelse ska édga ritt att fatta beslut om att Teckningsoptionerna ska registreras av
Euroclear i ett avstimningsregister enligt lagen (1998:1479) om vérdepapperscentraler och
kontoforing av finansiella instrument. For det fall sadant beslut inte fattats ska vad som stadgas
i punkterna 2.4-2.7 nedan inte gélla. For det fall sddant beslut fattats ska vad som stadgas i
punkterna 2.4-2.7 nedan gilla istillet for vad som stadgas i punkt 2.2 ovan.
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2.4

2.5

2.6

2.7

3.1

32

33

4.1

4.2

43

4.4

Optionsinnehavare ska, efter det att beslut enligt punkt 2.3 fattats, pd Bolagets anmaning vara
skyldig att omedelbart till Bolaget eller Euroclear inlimna samtliga teckningsoptionsbevis
representerande Teckningsoptioner samt meddela Bolaget erforderliga uppgifter om
virdepapperskonto pa vilket Optionsinnehavarens Teckningsoptioner ska registreras enligt
nedan.

Teckningsoptionerna ska registreras av Euroclear 1 ett avstimningsregister enligt lagen
(1998:1479) om virdepapperscentraler och kontoforing av finansiella instrument, till foljd
varav inga fysiska virdepapper ska utges.

Teckningsoptionerna registreras for Optionsinnehavarens rédkning pa konto 1 Bolagets
avstamningsregister. Registreringar avseende Teckningsoptionerna ska ombesdrjas av Banken.

For det fall Bolagets styrelse fattat beslut enligt punkt 2.3 ovan, ska styrelsen dérefter vara
oforhindrad att, med de begridnsningar som mé folja av lag eller annan forfattning, fatta beslut
om att Teckningsoptionerna inte lédngre ska vara registrerade av Euroclear 1 ett
avstdmningsregister. For det fall sddant sistndmnt beslut fattats ska vad som stadgas i 2.2 ovan
gilla istillet for vad som stadgas i 2.4-2.6 ovan.

Riitt att teckna nya aktier

Optionsinnehavare ska édga rétt att under perioden fran och med den 15 maj 2026 till och med
den 31 maj 2026, eller den tidigare dag som foljer av punkt 8 nedan, for varje Teckningsoption
teckna en (1) ny Aktie. Teckningskursen ska motsvara 130 procent av den volymvigda
genomsnittskursen for bolagets aktie pa Nasdaq First North Growth Market under de fem
handelsdagar som f6ljer omedelbart efter arsstimman.

Teckningskursen, liksom antalet aktier som varje Teckningsoption ger rétt att teckna, kan bli
foremal for justering i de fall som anges i punkt 8 nedan. Teckningskursen fér dock aldrig
understiga aktiens kvotvirde. Overkurs ska tillfoéras den fria 6verkursfonden.

Teckning kan endast ske av det hela antal aktier till vilka de Teckningsoptioner som
Optionsinnehavaren Onskar utnyttja berittigar. Vid Teckning ska bortses fran eventuell
overskjutande del av Teckningsoption, som inte kan utnyttjas.

Teckning

Under tid Bolaget &r Avstdmningsbolag och Teckningsoption &4r registrerad pa
Avstamningskonto ska foljande gélla. Vid Teckning ska ifylld anmilningssedel enligt faststéllt
formulér inges till Bolaget eller ett av Bolaget anvisat kontoférande institut.

Om Bolaget inte dr Avstdmningsbolag eller om Teckningsoption inte &r registrerad pa
Avstdmningskonto ska Teckning ske genom skriftlig anmélan pé teckningslista till Bolaget
varvid antalet Teckningsoptioner som utnyttjas ska anges. Vid Teckning ska Optionsinnehavare
i forekommande fall inlimna motsvarande Teckningsoptionsbevis till Bolaget.

Teckning &r bindande och kan inte aterkallas.

Sker inte Teckning inom i punkt Error! Reference source not found. angiven tid, upphér all
ratt enligt Teckningsoptionerna att gilla.

Betalning for ny Aktie

Vid Teckning ska betalning samtidigt erldggas kontant for det antal Aktier som Teckningen
avser till ett av Bolaget anvisat bankkonto.
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6.1

6.2

7.1

7.2

8.1

8.1.1.

Inforing i aktieboken

Om Bolaget dr Avstaimningsbolag vid Teckning verkstills Teckning och tilldelning genom att
de nya Aktierna interimistiskt registreras pa Avstdmningskonto genom Bolagets forsorg. Sedan
registrering hos Bolagsverket dgt rum, blir registreringen pa Avstdmningskonto slutgiltig. Som
framgar av punkterna 7 och 8 nedan, senareldggs i vissa fall tidpunkten for sadan slutgiltig
registrering pa Avstaimningskonto.

Om Bolaget inte dr Avstdmningsbolag vid Teckningen, verkstélls Teckning och tilldelning
genom att de nya Aktierna tas upp i Bolagets aktiebok varefter registrering ska ske hos
Bolagsverket.

Utdelning p4 ny aktie, m.m.

Om Bolaget dr Avstimningsbolag medfor Aktie som tillkommit pé grund av Teckning ritt till
vinstutdelning forsta gangen pa den avstdmningsdag for utdelning som infaller ndrmast efter
det att Teckning verkstéllts.

Om Bolaget inte dr Avstimningsbolag medfor Aktie som tillkommit pa grund av Teckning rétt
till vinstutdelning forsta gangen pa nirmast foljande bolagsstimma efter det att Teckning
verkstéllts.

Omrikning av Teckningskursen m.m.

Betriffande den ritt som ska tillkomma Optionsinnehavare i de situationer som anges nedan
ska foljande gélla:

Tillvigagangssitt
Omridkning ska goras av Bolaget enligt punkt 8.2 nedan.

Skulle Optionsinnehavare inte vara overens med Bolaget om en justering av villkoren genom
omrékning enligt punkt 8.2 nedan, ska varje Optionsinnehavare ha ritt att begéra ett oberoende
faststillande av en lamplig justering enligt vad som anges nedan.

(a) Savida inte Bolaget och den Optionsinnehavaren som begirt justering av villkoren inom
trettio (30) dagar fran det att begéran om ett oberoende faststillande framstélldes har enats
om en kvalificerad expert (hérefter kallad “Experten”), ska Stockholms Handelskammare,
efter begiran av Optionsinnehavaren, utndmna en Expert. En sddan utndmning ska vara
slutlig och bindande for Optionsinnehavaren och for Bolaget.

(b) Experten ska sjalvstindigt beakta den intriffade héindelsen och dess inverkan pa
Teckningsoptionerna och/eller Aktierna och/eller Optionsinnehavaren. Experten har rétt att
erhalla vérdering eller Ovrig assistans fran annan ansedd utomstdende part efter
instruktioner av Experten.

(c) Experten ska faststilla en lamplig omrékning i enlighet med dessa villkor for att till fullo
kompensera Optionsinnehavaren for varje utspiddning och annan negativ paverkan.
Experten ska sa langt mojligt tillimpa de omrakningsprinciper som foljer av punkt 8.2
(Omprdkning) och/eller av andra for d&ndamalet relevanta bestimmelser i dessa villkor for
Teckningsoptioner och/eller i s.k. teckningsoptionsigaravtal avseende innehav av
Teckningsoptioner, Aktier och/eller andra Rittigheter i Bolaget.

(d) Experten ska avge sitt beslut inom trettio (30) dagar rdknat fran den dag da denne tillsattes.
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8.2
8.2.1.

8.2.2.

8.2.3.

8.2.4.

(e) Expertens beslut ska vara slutligt bindande for Bolaget och fér samtliga Optionsinnehavare.

(f) Ersattningen for Expertens kostnader och skilig erséttning till denne ska delas lika mellan
Bolaget och den Optionsinnehavare som begér justering.

Omrikning

En omrékning av det antal Aktier som varje Teckningsoption ger rétt att teckna ska utféras om
Teckning verkstillts efter beslut om sddan omstidndighet som anges i punkt 8.2.2 till punkt
8.2.20.

Fondemission

Genomfor Bolaget en fondemission ska Teckning — dar anmélan om Teckning gors pa sadan
tid att den inte kan verkstéllas senast pa tionde kalenderdagen fore bolagsstimma som beslutar
om emissionen — verkstillas forst sedan stimman beslutat om denna. Aktier, som tillkommit pa
grund av Teckning verkstdlld efter emissionsbeslutet, registreras interimistiskt pé
Avstamningskonto, vilket innebdr att de inte har rétt att deltaga i emissionen. Slutlig registrering
pa Avstdmningskonto sker forst efter avstimningsdagen for emissionen.

Om Bolaget inte dr Avstdmningsbolag vid tiden for bolagsstdmmans beslut om fondemission,
ska Aktier som tillkommit pd grund av Teckning som verkstillts genom att de nya Aktierna
tagits upp i aktieboken som interimsaktier vid tidpunkten for bolagsstimmans beslut ha rétt att
delta i emissionen.

Vid Teckning som verkstélls efter beslutet om fondemission tillimpas en omrdknad
Teckningskurs liksom en omrékning av det antal Aktier som varje Teckningsoption berttigar
till Teckning av. Omrikningarna utfors av Bolaget och enligt f6ljande formler:

Omréknad Teckningskurs = Foregaende Teckningskurs x antalet Aktier
fore fondemissionen
Antalet Aktier efter fondemissionen

Omréknat antal Aktier som = Foregdende antal Aktier som varje
varje Teckningsoption Teckningsoption beréttigar till Teckning av
berittigar till Teckning av x antalet Aktier efter fondemissionen

Antalet Aktier fore fondemissionen

Vid omrékning enligt ovanstidende formel ska bortses fran Aktier som innehas av Bolaget.
Enligt ovan omriaknad Teckningskurs och omrdknat antal Aktier faststélls av Bolaget snarast
mojligt efter bolagsstimmans beslut om fondemission, men tillimpas forst efter
avstdmningsdagen for emissionen.

Sammanliggning eller uppdelning

Genomfor Bolaget en sammanldggning eller uppdelning av Aktier ska moment 8.2.2 ovan édga
motsvarande tillimpning, varvid som avstdmningsdag ska anses den dag da sammanlidggning
respektive uppdelning, pa Bolagets begéran, sker hos Euroclear.

Nyemission med foretradesritt

Genomfor Bolaget en nyemission — med foretriadesritt for aktiedgarna att teckna nya Aktier
mot kontant betalning eller kvittning — ska foljande gilla betréffande rétten till deltagande i
emissionen for Aktie som tillkommit pd grund av Teckning med utnyttjande av
Teckningsoption:
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L Om Bolagets Aktier vid tidpunkten for emissionen inte dr féremal for Marknadsnotering,
ska omrikning ske, dels av Teckningskursen, dels av det antal Aktier som varje
Teckningsoption ger ritt att teckna i enlighet med denna punkt 8.2.4 II angivna principer.
Harvid ska istéllet for vad som anges betrdffande Aktiens genomsnittskurs, vérdet pa Aktien
bestimmas av en oberoende vérderingsman utsedd av Bolaget. Omrikningen som ska utforas
av Bolaget, ska ha som utgangspunkt att vardet pd Teckningsoptionerna ska ldmnas oforéndrat.

1L Om Bolagets Aktier vid tidpunkten for emissionen &r foremal for Marknadsnotering, ska
foljande gélla betrdffande ritten att deltaga i emissionen:

(i)  Beslutas emissionen av styrelsen under forutséttning av bolagsstimmans godkénnande
eller med stdd av bolagsstimmans bemyndigande, ska i beslutet anges den senaste dag da
Teckning ska vara verkstélld for att Aktie, som tillkommit genom Teckning, ska medftra ratt
att deltaga i emissionen. Sadan dag far inte infalla tidigare &n tionde kalenderdagen efter
emissionsbeslutet.

(ii))  Beslutas emissionen av bolagsstimman, ska Teckning — som pékallas pa sadan tid att
Teckningen inte kan verkstillas senast pa tionde kalenderdagen fore den bolagsstimma som
beslutar om emissionen — verkstéllas forst sedan Bolaget verkstéllt omrdkning enligt detta
moment 8.2.4, tredje sista stycket. Aktie, som tillkommit pad grund av sddan Teckning,
registreras interimistiskt pd Avstdmningskonto, vilket innebér att de inte har rétt att deltaga i
emissionen.

Vid Teckning som verkstillts pad sddan tid att rdtt till deltagande i nyemissionen inte
uppkommer tillimpas en omriknad Teckningskurs liksom en omréikning av det antal Aktier
som varje Teckningsoption berittigar till Teckning av. Omrikningarna utfores av Bolaget enligt

nedan:
Foregdende Teckningskurs x aktiens genomsnittliga
Omriknad aktiekurs under den i emissionsbeslutet faststillda
Teckningskurs = teckningstiden (Aktiens genomsnittskurs)
Aktiens genomsnittskurs 6kad med det pa grundval dirav
framrédknade teoretiska vérdet pa teckningsrétten
Omréknat antal Aktier Foregaende antal Aktier som varje Teckningsoption
som varje beréttigar till Teckning av x (Aktiens genomsnittskurs 6kad
Teckningsoption med det pa grundval dirav framridknade teoretiska virdet pa
beréttigar till Teckning teckningsrétten)
av Aktiens genomsnittskurs

Aktiens genomsnittskurs ska anses motsvara genomsnittet av det for varje handelsdag under
teckningstiden framriknade medeltalet av den under dagen noterade hdgsta och ldgsta
betalkursen for aktien enligt aktuell marknadsplats. 1 avsaknad av notering av betalkurs ska i
stdllet den som slutkurs noterade kdpkursen ingé i berdkningen. Dag utan notering av vare sig
betalkurs eller kopkurs ska inte ingé i berdkningen.

Det teoretiska vérdet pa teckningsrétten framriaknas enligt féljande formel:

Det antal nya Aktier som hogst kan komma att utges
Teckningsréttens enligt emissionsbeslutet x (aktiens genomsnittskurs
virde = minus teckningskursen for den nya Aktien)

Antalet Aktier fore emissionsbeslutet
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8.2.5.

Vid omrékning enligt ovanstidende formel ska bortses fran Aktier som innehas av Bolaget.
Uppstar ett negativt vérde, ska det teoretiska virdet pa teckningsritten bestimmas till noll.

Enligt ovan omriknad Teckningskurs och omréknat antal Aktier ska faststillas av Bolaget tva
Bankdagar efter teckningstidens utgéng och ska tillimpas vid Teckning, som verkstélls direfter.

Under tiden till dess att omriknad Teckningskurs och omrdknat antal Aktier som varje
Teckningsoption beréttigar till Teckning av faststillts, verkstélls Teckning endast preliminart,
varvid det antal Aktier, som varje Teckningsoption fore omriakning beréttigar till Teckning av,
upptas interimistiskt pa Avstdmningskonto. Dessutom noteras sérskilt att varje
Teckningsoption efter omrakningar kan beréttiga till ytterligare Aktier. Slutlig registrering pa
Avstamningskontot sker sedan omriakningarna faststéllts.

Om Bolaget inte d4r Avstdmningsbolag verkstills Teckning genom att de nya Aktierna upptas i
aktieboken som interimsaktier. Sedan omrikningarna har faststéllts upptas de nya Aktierna i
aktieboken som aktier.

Nyemission av teckningsoptioner eller konvertibler med foretradesritt

Genomfor Bolaget en emission enligt 14 kap. eller 15 kap. aktiebolagslagen — med
foretradesritt for aktiedgarna och mot kontant betalning eller genom kvittning — ska betréffande
ritten till deltagande i emissionen for Aktie, som tillkommit pad grund av Teckning med
utnyttjande av Teckningsoption bestimmelserna i moment 8.2.4 I, och 8.2.4 II forsta stycket (i)
och (ii) ovan d4ga motsvarande tillimpning.

L Om Bolagets Aktier eller teckningsrétter vid tidpunkten for emissionen inte &r foremél
for Marknadsnotering, ska omrékning ske, dels av Teckningskursen, dels av det antal Aktier
som varje Teckningsoption ger rétt att teckna i enlighet med denna punkt 8.2.5 angivna
principer. Harvid ska istdllet for vad som anges betraffande Aktiens genomsnittskurs, virdet pa
Aktien bestimmas av en oberoende virderingsman utsedd av Bolaget. Omrékningen som ska
utforas av Bolaget, ska ha som utgéngspunkt att virdet p4 Teckningsoptionerna ska limnas
oforéndrat.

1L Om Bolagets Aktier eller teckningsritter vid tidpunkten for emissionen &r foremal for
Marknadsnotering, ska vid Teckning som verkstéllts pd sddan tid att rétt till deltagande i
emissionen inte uppkommer tillimpas en omraknad Teckningskurs liksom en omriakning av det
antal Aktier som varje Teckningsoption berittigar till Teckning av. Omrékningarna utfores av
Bolaget och enligt foljande formler:

Foregiende Teckningskurs x aktiens genomsnittliga
aktiekurs under den i1 emissionsbeslutet faststillda

Omriknad Teckningskurs teckningstiden (Aktiens genomsnittskurs)
B Aktiens genomsnittskurs 6kad med teckningsréttens
vérde
Omréknat antal Aktier Foregaende antal Aktier som varje Teckningsoption
som varje berittigar till Teckning av x (Aktiens
Teckningsoption = genomsnittskurs 6kad med teckningsrittens vérde)
beréttigar till Teckning av Aktiens genomsnittskurs

Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i moment 8.2.4 ovan.
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8.2.6.

Teckningsréttens virde ska anses motsvara det matematiskt framriknade virdet efter justering
for nyemission och med beaktande av marknadsvérdet berdknat i enlighet med vad som anges
i punkt 8.2.4 ovan.

Enligt ovan omriknad Teckningskurs och omriknat antal Aktier ska faststéllas av Bolaget tva
Bankdagar efter teckningstidens utgéng och ska tillimpas vid Teckning, som verkstills dérefter.

Vid anmélan om Teckning som sker under tiden fram till dess att omridknad Teckningskurs och
omréknat antal Aktier som varje Teckningsoption berittigar till Teckning av faststillts, ska
bestimmelserna i moment 8.2.4, nést sista stycket ovan, dga motsvarande tillimpning.

Andra riktade erbjudanden till aktieigarna

Skulle Bolaget i andra fall &n som avses i momenten 8.2.2—8.2.5 ovan rikta erbjudande till
aktiedgarna att, med foretrddesritt enligt principerna i 13 kap. 1 § aktiebolagslagen, av Bolaget
forvarva vardepapper eller réttighet av niagot slag eller besluta att, enligt ovan ndmnda principer,
till aktiedgarna utdela sadana vérdepapper eller rittigheter utan vederlag (erbjudandet) ska vid
Teckning, som gors pa sadan tid, att darigenom erhéllen Aktie inte medfor ratt till deltagande i
erbjudandet, foljande gélla:

L. Om Bolagets Aktier vid tidpunkten for emissionen inte dr féremal for Marknadsnotering,
ska omrikning ske, dels av Teckningskursen, dels av det antal Aktier som varje
Teckningsoption ger ritt att teckna i enlighet med denna punkt 8.2.6 angivna principer. Harvid
ska istdllet for vad som anges betriffande Aktiens genomsnittskurs, virdet pad Aktien
bestimmas av en oberoende vérderingsman utsedd av Bolaget. Omrékningen som ska utforas
av Bolaget, ska ha som utgangspunkt att virdet pa Teckningsoptionerna ska lamnas oforandrat.

1L Om Bolagets Aktier vid tidpunkten for emissionen &r foremal for Marknadsnotering,
ska tillimpas en omriknad Teckningskurs liksom en omrékning av det antal Aktier som varje
Teckningsoption berittigar till Teckning av. Omréikningarna utfores av Bolaget och enligt
foljande formler:

Foregéende Teckningskurs x Aktiens
genomsnittliga aktiekurs under den i erbjudandet
faststéillda anmélningstiden (aktiens

= genomsnittskurs)
Aktiens genomsnittskurs 6kad med vérdet av ritten
till deltagande i erbjudandet (inkpsréttens vérde)

Omréknad
Teckningskurs

Foregéende antal Aktier som varje Teckningsoption
beréttigar till Teckning av x (Aktiens

Omriiknat antal Aktier som genomsnittskurs 6kad med inkopsrittens virde)

varje Teckningsoption
beréttigar till Teckning av

Aktiens genomsnittskurs

Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i moment 8.2.4 ovan.

For det fall att aktiedgarna erhallit inkopsrétter och handel med dessa édgt rum, ska vérdet av
ratten till deltagande i erbjudandet anses motsvara inkOpsriéttens vérde. Inkdpsrattens varde ska
hirvid anses motsvara genomsnittet av det for varje handelsdag under anméilningstiden
framrdknade medeltalet av den under dagen noterade hogsta och ldgsta betalkursen for
inkopsritten enligt aktuell marknadsplats. I avsaknad av notering av betalkurs ska i stillet den
som slutkurs noterade kopkursen inga i1 berdkningen. Dag utan notering av vare sig betalkurs
eller kopkurs ska inte inga i berdkningen.
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8.2.7.

8.2.8.

For det fall aktiedgarna ej erhallit inkdpsrétter eller eljest sddan handel med inkopsritter som
avses 1 foregéende stycke ej dgt rum, ska omrikning av Teckningskursen och det antal Aktier
som varje Teckningsoption berittigar till Teckning av ske med tillimpning sa 14ngt mdjligt av
de principer som anges ovan i detta moment 8.2.6, varvid foljande ska gilla. Om en
Marknadsnotering sker av de virdepapper eller rittigheter som erbjuds aktiedgarna, ska virdet
av ritten till deltagande i erbjudandet anses motsvara genomsnittet av det for varje handelsdag
under 25 handelsdagar fran och med forsta dag for Marknadsnotering framréknade medeltalet
av den under dagen noterade hogsta och lagsta betalkursen vid affdrer i dessa viardepapper eller
rattigheter enligt aktuell marknadsplats, i forekommande fall minskat med det vederlag som
betalats for dessa 1 samband med erbjudandet. I avsaknad av notering av betalkurs ska i stillet
den som slutkurs noterade kdpkursen ingd i berikningen. Noteras varken betalkurs eller
kopkurs under viss eller vissa dagar, ska vid berdkningen av vérdet av ritten till deltagande i
erbjudandet bortses fran saddan dag. Den i erbjudandet faststillda anmélningstiden ska vid
omrékning av Teckningskurs och antal Aktier enligt detta stycke anses motsvara den ovan i
detta stycke ndmnda perioden om 25 handelsdagar. Om sédan Marknadsnotering ej dger rum,
ska vérdet av rétten till deltagande i erbjudandet sa langt mdjligt faststillas med ledning av den
marknadsvirdesforandring avseende Bolagets Aktier som kan beddmas ha uppkommit till f6ljd
av erbjudandet.

Enligt ovan omriknad Teckningskurs och omrdknat antal Aktier ska faststdllas av Bolaget
snarast mdjligt efter erbjudandetidens utgéng och ska tillimpas vid Teckning, som verkstills
efter ett sadant faststdllande har skett.

Vid anmélan om Teckning som sker under tiden till dess att omréknad Teckningskurs och
omriknat antal Aktier varje Teckningsoption berittigar till Teckning av faststillts, ska
bestimmelserna i moment 8.2.4, tredje sista stycket ovan, 4ga motsvarande tillimpning.

Optionsinnehavares ritt vid nyemission av teckningsoptioner eller konvertibler med
foretradesritt

Genomfor Bolaget en nyemission eller emission enligt 14 kap. eller 15 kap. aktiebolagslagen —
med foretridesritt for aktiedgarna och mot kontant betalning eller genom kvittning — dger
styrelsen eller, i forekommande fall, bolagsstimma i Bolaget besluta att ge samtliga
Optionsinnehavare samma foretradesrétt som enligt beslutet tillkommer aktiedgarna. Darvid
ska varje Optionsinnehavare, oaktat silunda att Teckning ej verkstillts, anses vara dgare till det
antal Aktier som Optionsinnehavaren skulle ha erhéllit, om Teckning pd grund av
Teckningsoption verkstillts av det antal Aktier, som varje Teckningsoption beréttigade till
Teckning av vid tidpunkten for beslutet om emission.

Skulle Bolaget besluta att till aktiedgarna rikta ett sddant erbjudande som avses i moment 8.2.6
ovan, ska vad i foregdende stycke sagts dga motsvarande tillampning, dock att det antal Aktier
som Optionsinnehavaren anses vara dgare till 1 sddant fall ska faststéllas efter den
Teckningskurs, som géllde vid tidpunkten for beslutet om erbjudandet.

Om Bolaget skulle besluta att ge Optionsinnehavarna foretrddesrdtt i enlighet med
bestimmelserna i detta moment 8.2.7, ska ndgon omriakning enligt momenten 8.2.4, 8.2.5 eller
8.2.6 ovan inte dga rum.

Utdelning

I. Om Bolagets Aktier inte dr foremal for Marknadsnotering, och det beslutas om utdelning till
aktiedgarna, oavsett om det ror sig om en kontant eller sakutdelning, ska vid anmélan om
Teckning som sker pa sédan tid, att darigenom erhallen Aktie inte medfor ratt till erhallande av
sddan utdelning, tillimpas en omriknad Teckningskurs och ett omridknat antal Aktier enligt
denna punkt 8.2.8. Hérvid ska Bolagets virde ersitta Aktiens genomsnittskurs i formeln.
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8.2.9.

Bolagets virde ska bestimmas av en oberoende virderingsman utsedd av Bolaget.
Omrikningen ska séledes baseras pd den sammanlagda utdelningen enligt ovan.

II. Om Bolagets Aktier dr foremal for Marknadsnotering och beslutas om utdelning till
aktiedgarna, oavsett om det ror sig om en kontant eller sakutdelning, ska vid Teckning som
pakallas pa sédan tid att Aktie som erhélls nér Teckningen verkstills inte medfor ratt till
utdelningen tillimpas en omriknad Teckningskurs och ett omriknat antal Aktier som beloper
pa varje Teckningsoption. Omrékningarna utfores av Bolaget och enligt féljande formler:

Foregéende Teckningskurs x Aktiens
genomsnittliga aktiekurs under en period om 25
handelsdagar réknat fr.o.m. den dag da Aktien
noteras utan ratt till utdelning (Aktiens

Omridknad Teckningskurs = .
genomsnittskurs)
Aktiens genomsnittskurs 6kad med den
utdelning som utbetalas per Aktie
Foregdende antal Aktier som varje
Omridknat antal Aktier som varje Teckningsoption berittigar till Teckning av x
Teckningsoption beréttigar till = (Aktiens genomsnittskurs 6kad med den
Teckning av utdelning som utbetalas per Aktie)

Aktiens genomsnittskurs
Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i moment 8.2.4 ovan.

Enligt ovan omriknad Teckningskurs och omrdknat antal Aktier ska faststillas av Bolaget
senast vid tidpunkten for utbetalning av utdelningen och ska tillimpas vid Teckning som
verkstills direfter.

Har anmélan om Teckning dgt rum men, p.g.a. bestimmelserna i punkt 7 ovan, slutlig
registrering pd Avstdmningskonto ej skett, ska sérskilt noteras att varje Teckningsoption efter
omréikningar kan beridttiga Optionsinnehavare till ytterligare Aktier. Slutlig registrering pa
Avstdmningskonto sker sedan omrékningarna faststéllts, dock tidigast vid den tidpunkt som
anges i punkt 7 ovan. Om Bolaget inte ldngre dr Avstimningsbolag verkstills Teckning genom
att de nya Aktierna upptas i aktieboken som interimsaktier. Slutlig registrering i aktieboken
sker sedan omrdknad Teckningskurs och omréknat antal Aktier som varje Teckningsoption
beréttigar till Teckning av faststéllts.

Aterbetalning till aktiefigarna med obligatorisk minskning av aktiekapital m.m.

Om Bolagets aktiekapital eller reservfond skulle minskas med dterbetalning till aktiefigarna ska
foljande gélla:

I. Om Bolagets Aktier inte &r foremal for Marknadsnotering, ska omrdkning ske, dels av
Teckningskursen, dels av det antal Aktier som varje Teckningsoption ger ritt att teckna i
enlighet med denna punkt 8.2.9 angivna principer. Hérvid ska istillet for vad som anges
betriffande Aktiens genomsnittskurs, vérdet pad Aktien bestimmas av en oberoende
virderingsman utsedd av Bolaget. Omrakningen som ska utforas av Bolaget, ska ha som
utgangspunkt att virdet pad Teckningsoptionerna ska ldmnas oforéndrat.

II. Om Bolagets Aktier dr foremél for Marknadsnotering, ska tillimpas en omréiknad
Teckningskurs liksom en omrékning av det antal Aktier som varje Teckningsoption berittigar
till Teckning av. Omrikningarna utfores av Bolaget och enligt foljande formler:
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8.2.10.

8.2.11.

Foregéende Teckningskurs x Aktiens genomsnittliga
aktiekurs under en period om 25 handelsdagar ridknat
fr.o.m. den dag d& Aktien noteras utan ratt till

Omrdknad Teckningskurs N aterbetalning (Aktiens genomsnittskurs)
Aktiens genomsnittskurs 6kad med det belopp som
aterbetalas per Aktie
Omridknat antal Aktier Foregéende antal Aktier som varje Teckningsoption
som varje beréttigar till Teckning av x (Aktiens
Teckningsoption = genomsnittskurs 6kad med det belopp som
beréttigar till Teckning aterbetalas per Aktie)
av Aktiens genomsnittskurs

Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i moment 8.2.4 ovan.

Vid omrikning enligt ovan och dir minskningen sker genom inlésen av Aktier, ska istéllet for
det faktiska belopp som éaterbetalas per Aktie ett beréknat aterbetalningsbelopp anvéindas enligt
foljande:

Det faktiska belopp som aterbetalas pa inlost Aktie
minskat med Aktiens genomsnittliga aktiekurs
under en period om 25 handelsdagar ndrmast fore
den dag d& Aktien noteras utan rétt till deltagande i
minskningen (Aktiens genomsnittskurs)

Beridknat aterbetalningsbelopp
per Aktie

Det antal Aktier i Bolaget som ligger till grund for
inlosen av en Aktie minskat med talet 1

Aktiens genomsnittskurs berdknas i enlighet med vad som angivits i moment 8.2.4 ovan.

Enligt ovan omriknad Teckningskurs och omréknat antal Aktier ska faststillas av Bolaget tva
Bankdagar efter utgdngen av den angivna perioden om 25 handelsdagar och ska tillampas vid
Teckning, som verkstélls darefter.

Teckning verkstélls ej under tiden fran minskningsbeslutet t.0.m. den dag da den omriknade
Teckningskursen och det omridknade antalet Aktier faststéllts enligt vad ovan sagts.

Aterkop av egna aktier m.m.

Om Bolaget — utan att frdga dr om minskning av aktiekapital — skulle genomfora dterkop av
egna Aktier men dér, enligt Bolagets bedomning, sddan atgird med hénsyn till dess tekniska
utformning och ekonomiska effekter, &r att jimstdlla med minskning som ar obligatorisk, ska
omréikning av Teckningskursen och antal Aktier som varje Teckningsoption beréttigar till
Teckning av ske med tillimpning av sé 1dngt mojligt av de principer som anges ovan i moment
8.2.9.

Byte av redovisningsvaluta

Genomfor bolaget byte av redovisningsvaluta, innebdrande att Bolagets aktiekapital ska vara
bestdmt 1 annan valuta &n svenska kronor, ska Teckningskursen omrdknas till samma valuta
som aktiekapitalet dr bestdmt 1 samt dérvid avrundas till tva decimaler. Sddan valutaomrikning
ska ske med tillimpning av den véxelkurs som anvints for omrakning av aktiekapitalet vid
valutabytet.

Enligt ovan omriaknad Teckningskurs faststills av Bolaget och ska tillampas vid Teckning som
verkstills fran och med den dag som bytet av redovisningsvaluta far verkan.



DocuSign Envelope ID: 0B71F140-B857-4AA0-9B55-528BAD6290BD

8.2.12.

8.2.13.

8.2.14.

8.2.15.

Skilig omrikning

Genomfor Bolaget dtgérd som avses i momenten 8.2.2—8.2.6 eller momenten 8.2.8—8.2.11 ovan
eller annan liknande &tgérd med liknande effekt och skulle, enligt Bolagets beddmning,
tillimpning av harfor avsedd omrikningsformel, med hinsyn till dtgérdens tekniska utformning
eller av annat skél, ej kunna ske eller leda till att den ekonomiska kompensation som
Optionsinnehavarna erhaller i forhallande till aktiefigarna inte dr skélig, ska Bolaget genomfora
omrékningarna av Teckningskursen och av antalet Aktier som varje Teckningsoption beréttigar
till Teckning av i syfte att omrékningarna leder till ett skéligt resultat.

Avrundning

Vid omrikning enligt ovan ska Teckningskursen avrundas till helt tiotal 6re, varvid fem o6re ska
avrundas uppat, och antalet Aktier avrundas till tva decimaler. Endast hela Aktier kan tecknas.
For det fall Teckningskursen &r bestimd i annan valuta én svenska kronor ska, vid omrékningar
enligt ovan, Teckningskursen istéllet avrundas till tva decimaler.

Likvidation

Beslutas att Bolaget ska tridda i likvidation enligt 25 kap. aktiebolagslagen far, oavsett
likvidationsgrunden, anmédlan om Teckning ej dérefter ske. Rétten att goéra anmilan om
Teckning upphor i och med bolagsstimmans likvidationsbeslut, oavsett salunda att detta ej ma
ha vunnit laga kraft.

Samtidigt som kallelse till bolagsstdmma sker och innan bolagsstémman tar stéllning till fraga
om Bolaget ska trdda i frivillig likvidation enligt 25 kap. 1 § aktiebolagslagen, ska
Optionsinnehavarna genom meddelande enligt punkt 11 nedan underrittas om den avsedda
likvidationen. I meddelandet ska intagas en erinran om att anmélan om Teckning ej far ske,
sedan bolagsstimman fattat beslut om likvidation.

Skulle Bolaget lamna meddelande om avsedd likvidation enligt ovan, ska Optionsinnehavare —
oavsett vad som i punkt 4 ovan ségs om tidigaste tidpunkt for anmélan om Teckning — dga ritt
att gbra anmélan om Teckning frén den dag dd meddelandet l1dmnats, forutsatt att Teckning kan
verkstéllas senast pa tionde kalenderdagen fore den bolagsstimma vid vilken fragan om
Bolagets likvidation ska behandlas.

Fusion och delning

Skulle bolagsstdmman, enligt 23 kap. 15 § aktiebolagslagen, godkénna fusionsplan varigenom
Bolaget ska uppga i annat bolag, eller om bolagsstdmman, enligt 24 kap. 17 § aktiebolagslagen,
skulle godkdnna delningsplan varigenom Bolaget ska uppldsas utan likvidation, far anmélan
om Teckning dérefter ej ske.

Senast tvd ménader innan Bolaget tar slutlig stillning till frigan om fusion eller delning enligt
ovan, ska Optionsinnehavarna genom meddelande enligt punkt 11 nedan underrittas om
fusions- eller delningsavsikten. I meddelandet ska en redogorelse ldamnas for det huvudsakliga
innehdllet 1 den avsedda fusionsplanen eller delningsplanen samt ska Optionsinnehavarna
erinras om att anmélan om Teckning ej far ske, sedan slutligt beslut fattats om fusion eller
delning.

Om Bolaget ldmnar meddelande om planerad fusion eller delning enligt ovan, ska
Optionsinnehavare — oavsett vad som i punkt 4 ovan sdgs om tidigaste tidpunkt for anmélan om
Teckning — dga ritt att pakalla Teckning frén den dag da meddelandet Idmnats om fusions- eller
delningsavsikten, forutsatt att Teckning kan verkstéllas senast pa tionde kalenderdagen fore den
bolagsstimma vid vilken fusionsplanen eller delningsplanen ska godkéannas.



DocuSign Envelope ID: 0B71F140-B857-4AA0-9B55-528BAD6290BD

8.2.16.

8.2.17.

8.2.18.

8.2.19.

8.2.20.

10

Forenklad fusion och tvangsinlosen

Upprittar Bolagets styrelse en fusionsplan enligt 23 kap. 28 § aktiebolagslagen varigenom
Bolaget ska uppgd 1 ett annat bolag eller blir Bolagets Aktier foremal for
tvangsinlosensforfarande enligt 22 kap. samma lag ska foljande gélla.

Ager ett svenskt aktiebolag samtliga Aktier i Bolaget, och offentliggér Bolagets styrelse sin
avsikt att upprétta en fusionsplan enligt 1 foregaende stycke angivet lagrum, ska Bolaget, for
det fall att sista dag for Teckning enligt punkt 4 ovan infaller efter sddant offentliggérande,
faststéilla en ny sista dag for Teckning (slutdagen). Slutdagen ska infalla inom 60 dagar frén
offentliggdrandet.

Om offentliggorandet skett i enlighet med vad som anges ovan i detta moment 8.2.16, ska —
oavsett vad som i punkten 4 ovan sidgs om tidigaste tidpunkt fér anmélan om Teckning —
Optionsinnehavare dga ritt att gora sddan anmélan om Teckning fram till slutdagen. Bolaget
ska senast tre veckor fore slutdagen genom meddelande enligt punkt 11 nedan erinra
Optionsinnehavarna om denna ritt samt att Teckning ej fér ske efter slutdagen.

Aterstillande av riitt att teckna aktier

Oavsett vad under momenten 8.2.14, 8.2.15 och 8.2.16 ovan sagts om att anmélan om Teckning
ej far ske efter beslut om likvidation, godkénnande av fusionsplan/delningsplan eller efter
utgangen av ny slutdag vid fusion eller delning, ska rétten att gora anmilan om Teckning ater
intrdda for det fall att likvidationen upphor respektive fusionen eller delningen ej genomfors.

Konkurs eller foretagsrekonstruktion

For den héndelse Bolaget skulle forséttas i konkurs eller beslut fattas om att Bolaget ska bli
foremal for foretagsrekonstruktion, far anmélan om Teckning ej ddrefter ske. Om emellertid
konkursbeslutet eller beslutet om foretagsrekonstruktion hives av hogre ritt far anmélan om
Teckning éterigen ske.

Kvotvirde

Om angiven atgiard och omrékning enligt ndgot av momenten 8.2.2—8.2.12 ovan skulle medfora
en omrikning av Teckningskursen till ett belopp understigande aktiens kvotvérde, ska dnda
aktiens kvotvirde erldggas for Aktie.

Motsvarande villkor for kupongbolag

I de fall ovan angivna omrdkningsvillkor hénvisar till avstimningsdagen och Bolaget vid
omrékningstillfillet inte dr Avstdmningsbolag ska istéllet for avstimningsdagen tillimpas
jamforlig tidpunkt som anvinds i motsvarande villkor for kupongbolag.

Ersiittning

Om det vid tillampningen av &ndringarna i punkt 8.2, inte ar praktiskt eller juridiskt mdjligt att
tillimpa en reducerad Teckningskurs ska antalet Aktier som varje Teckningsoption beréttigar
Optionsinnehavaren att teckna, i ett andra steg, omrdknas (dvs. Okas) for att ersitta
Optionsinnehavaren for den uteblivna reduceringen av Teckningskursen, dvs. dkat krona for
krona.

Forvaltare
For Teckningsoption som &r forvaltarregistrerad enligt lagen (1998:1479) om

virdepapperscentraler och kontoforing av finansiella instrument ska vid tillimpningen av dessa
villkor forvaltaren betraktas som Optionsinnehavare.
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14.1

14.2
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Meddelanden

Meddelanden rorande Teckningsoptionerna ska tillstdllas varje Optionsinnehavare som
skriftligen meddelat sin postadress till Bolaget.

For det fall Teckningsoptionerna &r registrerade av Euroclear i ett avstimningsregister ska
meddelande rorande Teckningsoptionerna, istdllet for vad som stadgas i punkt 11.1 ovan
tillstéllas varje registrerad Optionsinnehavare och annan réttighetshavare som ar antecknad pa
konto i1 Bolagets avstimningsregister.

Meddelanden ska, i forekommande fall, &ven lamnas till marknadsplatsen och offentliggdras
enligt marknadsplatsens regler.

Andring av villkoren

Bolagets styrelse, eller, i forekommande fall bolagsstimma, dger rétt att besluta om &ndring av
dessa villkor 1 den mén lagstiftning, domstolsavgdrande eller myndighetsbeslut s& kréaver eller
om det i Ovrigt — enligt Bolagets bedomning — av praktiska skil &r dndamaélsenligt eller
nddvandigt och Optionsinnehavarnas rittigheter inte i nagot visentligt avseende forsdmras.

Sekretess

Bolaget, Banken eller Euroclear far ej obehdrigen till tredje man ldmna ut uppgift om
Optionsinnehavare. Bolaget &dger ritt att fa ut foljande uppgifter frdn Euroclear om
Optionsinnehavares konto i Bolagets avstimningsregister: (i) Optionsinnehavares namn,
personnummer eller annat identifikationsnummer samt postadress och (ii) antal
Teckningsoptioner.

Begrinsning av Bolagets, Bankens och Euroclears ansvar

I fraga om de pa Bolaget, Banken och Euroclear ankommande atgérderna géller — betrdffande
Euroclear med betraktande av bestimmelserna i lagen (1998:1479) om vérdepapperscentraler
och kontoféring av finansiella instrument — att ansvarighet inte kan goras gillande for skada
som beror pd svenskt eller utlindskt lagbud, svensk eller utlindsk myndighets atgérd,
krigshéndelse, strejk, blockad, bojkott, lockout eller annan liknande omsténdighet. Forbehallet
i fraga om strejk, blockad, bojkott och lockout géller &ven om Bolaget, Banken eller Euroclear
sjlv vidtar eller ar foremal for sddan konfliktatgérd.

Bolaget, Banken eller Euroclear &r inte heller skyldig att i andra fall ersétta skada som
uppkommer om Bolaget, Banken eller Euroclear varit normalt aktsam. Bolaget, Banken och
Euroclear &r i intet fall ansvarig for indirekt skada. Harvid uppmérksammas Optionsinnehavare
pa att denne ansvarar for att handlingar som Bolaget tillstéllts dr riktiga och behdrigen
undertecknade samt att Bolaget underrittas om dndringar som sker betrdffande limnade
uppgifter.

Foreligger hinder for Bolaget, Banken eller Euroclear att verkstilla betalning eller vidta annan
atgérd pa grund av omstindighet som anges 1 forsta stycket, far atgarden uppskjutas till dess
hindret har upphdrt. Om Bolaget till f61jd av en sddan omsténdighet dr forhindrat att verkstélla
eller ta emot betalning ska Bolaget respektive Optionsinnehavaren inte vara skyldig att erligga
dr6jsmalsrinta.



DocuSign Envelope ID: 0B71F140-B857-4AA0-9B55-528BAD6290BD

15 Tillimplig lag och forum
Svensk lag giller for dessa villkor och dirmed sammanhingande rittsfragor. Talan i anledning
av dessa villkor ska vickas vid den tingsritt ddr Bolagets styrelse har sitt site eller vid sddant

annat forum vars behorighet skriftligen accepteras av Bolaget.

% %k ok sk ok
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Appendix 4

The Board of Director’s proposal regarding implementation of a new long-term incentive
program (item 14)

The Board of Directors proposes that the Annual General Meeting resolves to implement a new long-
term incentive program for the executive management within Haypp Group AB (publ), through the
issue of warrants (the ”Program”) in accordance with the following.

Issue of warrants (item 14a)

The Board of Directors proposes that the Annual General Meeting, with deviation from the
shareholders’ pre-emptive rights, resolves to issue not more than 800,000 warrants of series 2023/2026,
whereupon the company’s share capital may be increased by not more than approximately SEK
52,406.78. The following terms shall apply.

1. The right to subscribe for the warrants shall, with deviation from the shareholders’ pre-emptive
rights, only be vested in the company or one of the company’s wholly owned subsidiary, for
subsequent transfer to current and future members of the executive management in the group. Such
transfer shall be made on market terms and conditions.

2. Subscription for warrants shall be made on a subscription list no later than 24 May 2023. The Board
of Directors shall be entitled to extend the time for subscription.

3. The warrants shall be issued free of charge.

4. Each warrant entitles to subscription for one new share in the company at a subscription price
corresponding to 130 percent of the volume weighted average share price for the company’s hare
on Nasdaq First North Growth Market during the five trading days following immediately after the
annual general meeting. Subscription for new shares by virtue of the warrants shall be made during
the period 15 May 2026 up to and including 31 May 2026. The subscription price may never be
less than the quota value of the share. The part of the subscription price which exceeds the shares’
quota value shall be allocated to the unrestricted share premium reserve.

5. New shares subscribed by virtue of warrants shall carry the right to dividends for the first time on
the record date for dividends which occurs after registration of the new shares with the Swedish
Companies Registration Office and in the share register maintained by Euroclear Sweden AB.

6. The complete terms and conditions for the warrants are set out in Appendix.
7. The CEO shall be authorised to make such minor adjustments to this resolution that may be

necessary in connection with the registration thereof with the Swedish Companies Registration
Office and Euroclear Sweden AB.

Approval of transfer of warrants (item 14b)

In order to enable the company’s delivery of warrants under the Program, the Board of Directors
proposes that the Annual General Meeting resolves to approve that the warrants issued in accordance
with item 14a above, directly or indirectly, may be transferred to the participants in the Program at a
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price per warrant subscribed for amounting to the warrant’s market value at the time of the transfer,
calculated pursuant to the Black & Scholes warrant valuation model.

The Program comprises not more than approximately 11 persons. The allotment of warrants shall take
place according to the following principles.

Category Maximum number of warrants
per person/category

CEO (1 person) 125,000

Other executive management (10 persons) 125,000 / 675,000

In the event the participants wish to acquire a larger number of warrants than the number stated above,
the allotment of warrants which have not been acquired by another within the maximum amount of the
issue, shall be made in proportion to the number of warrants that relevant participants wish to acquire.

Other information

Preparation of and motives for the proposal, etc

The Program has been prepared by the Board of Directors of the company in consultation with external
advisors. The motives for the proposals and the reason for the deviation from the shareholders’ pre-
emptive rights are to create conditions for motivating, retaining and recruiting executive management
in the group. The Board of Directors deems that it is in all shareholders’ interest that senior executives
have a long-term interest of a beneficial development of the value of the company’s share.

The Board of Directors of Haypp Group AB shall be responsible for preparing the detailed design and
administration of the terms and conditions of the Program, in accordance with the above presented terms
and conditions. In connection therewith, the Board of Directors shall be entitled to make adjustments
to meet specific foreign regulations or market conditions, including resolving on cash or other
settlement if deemed favourable for the company based on foreign tax regulations.

Costs etc.

The participants in the Program will receive a subsidy from the company, corresponding to 83 percent
of the warrants’ fair value at the time of allotment. A value corresponding to the subsidy is therefore
reported as share-based payment in accordance with IFRS 2. The estimated total cost for the company
based on the warrant price as per 27 March 2023 is approximately SEK 8.5 million (including social
security charges).

In addition, so-called warrant agreements shall be entered into, pursuant to which each warrant holder,
under certain conditions, shall be obliged to (i) repay a part of the subsidy received from the company,
and (ii) offer the company to acquire the warrants, or a portion of them.

According to a preliminary valuation, the warrants” market value corresponds to approximately SEK
4.90 per warrant, calculated pursuant to the Black & Scholes warrant valuation model.

Dilution

Upon full exercise of the warrants at the terms and conditions applicable at the time of the resolution,
the number of shares and votes in the company will be increased by 800,000, which corresponds to
approximately 2,4 percent of the number of shares and votes in the company. Upon full exercise of all
outstanding warrants in the company, including the warrants that are proposed to be issued and taking
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into account the above proposed cancellation of previously issued warrants, the number of shares and
votes in the company will be increased by not more than 3,980,112, which corresponds to approximately
12 percent of the number of shares and votes in the company. The dilutive effect is calculated as the
number of additional shares and votes upon full exercise of all warrants, in relation to the total number
of shares and votes upon full exercise.

Impact on key figures and costs for the company

The cost for the Program is expected to have a marginal impact on the company’s key figures. The
warrants will be transferred at market value and, therefore, no social security contributions are expected
to be incurred by Haypp Group AB in connection with the Program. The company’s costs for the
Program are thus only related to external advisors in connection with the implementation of the
Program. In the event the Board of Directors makes adjustments to the Program for foreign participants,
such as deciding on cash settlement, the outcome of the Program will affect the company’s earnings in
the form of increased personnel costs.

Other incentive programs
For a description of Haypp Group AB’s other incentive programs, reference is made to the
annual report for 2022.

Majority requirements

The resolutions under item 14a and 14b are conditional upon each other and are thus proposed to be
made as one resolution. In order for resolutions in accordance with item 14a and 14b to be valid, the
resolutions must be supported by shareholders representing at least nine-tenths of the votes cast and the
shares represented at the Annual General Meeting.
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Appendix 4a
Terms for Haypp Group AB (publ)’s warrants 2023/2026

1 Definitions

The following terms shall have the following meaning when used herein.

”Share” a share in the Company;

“Swedish Companies the Swedish Companies Act (2005:551), as amended from
Act” time to time;

“Central Securities company whose Articles of Association contain an article

Depository Company” stating that the company’s shares must be registered in a
central securities depository register and whose shares are
registered through Euroclear;

“Central Securities a securities account with Euroclear for registration of such

Depository Account” financial instruments as referred to in the Swedish Central
Securities Depositories and Financial Instruments
(Accounts) Act (SFS 1998:1479);

“Business Day” a day that is not a Sunday or other public holiday and on
which Swedish banks are open to the general public;

“Bank” a bank or account operator that the company uses for actions
related to the Warrants;

”Company” Haypp Group AB (publ), reg.no. 559075-6796;

“Euroclear” Euroclear Sweden AB or other central securities depository

(Sw. véirdepapperscentral) in accordance with the Central
Securities Depositary and Financial Instrument Accounts
Act (1998:1479);

“Market listing” public and organized trading on a regulated market or
multilateral trading facility or other corresponding
marketplace for financial instruments within or outside the

EEA;
“Warrant holder” a person who is the holder of a Warrant;
“Subscription” subscription for shares in the Company upon exercise of

Warrant in accordance with Chapter 14 of the Swedish
Companies Act;

“Subscription Price” the price at which Subscription of new shares may take place
on exercise of Warrants;
”Warrant” a right to subscribe for one new share in the Company in

exchange for cash payment in accordance with these terms
and conditions.
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2.1

2.2

23

24

2.5

2.6

2.7

3.1

32

33

Warrants and registration
The number of Warrants amounts to a total maximum of 800,000.

The Company shall, on request, issue warrant certificates payable to a certain person or order,
each representing one Warrant or multiples thereof. The Company will effect exchanges and
conversions of Warrant certificates upon request from a Warrant holder.

The Company’s board of directors is entitled to resolve that the Warrants shall be registered
with Euroclear in a securities register pursuant to the Central Securities Depositaries and
Swedish Financial Instruments Accounts Act (1998:1479). In case such a resolution is not
passed, what is stated in Sections 2.4-2.7 below shall not apply. In case such a resolution is
passed, what is stated in Sections 2.4-2.7 below shall apply instead of what is stated in Section
2.2 above.

A Warrant holder shall, after a resolution according to Section 2.3 has been passed, upon the
Company’s request be obliged to immediately submit to the Company or Euroclear all the
warrant certificates representing the Warrants and supply the Company with the necessary
information on the securities account in which the Warrant holder’s Warrants shall be registered
according to the below.

The Warrants shall be registered by Euroclear in a securities register pursuant to the Central
Securities Depositaries and Swedish Financial Instruments Accounts Act (1998:147) and
consequently no physical securities will be issued.

The Warrants are registered on an account in the Company's Central Securities Depositary
register on behalf of the Warrant holder. Registrations relating to the Warrants shall be made
by the Bank.

In the event that the Company’s board of directors has passed a resolution in accordance with
Section 2.3 above, the board of directors will be free to resolve, within the restrictions that may
follow from law or other regulations, that the Warrants shall no longer be registered by
Euroclear in a securities register. If such a resolution is passed, what is stated in Section 2.2
above shall apply instead of what is stated in Sections 2.4-2.6 above.

Right to subscribe for new Shares

During the period as from 15 May 2026 up to and including 31 May 2026, or the earlier date
set forth in section 8 below, Warrant holders are entitled to subscribe for one (1) new Share for
each Warrant. The Subscription Price shall correspond to 130 percent of the volume weighted
average share price for the company’s share on Nasdaq First north Growth Market during the
five trading days following immediately after the annual general meeting.

The Subscription Price as well as the number of Shares which each Warrant entitles the Warrant
holder to subscribe for, may be subject to adjustment in cases specified in section 8 below. The
Subscription Price may, however, never be less than the share's quota value. The part of the
Subscription Price which exceeds the Shares’ quota value shall be allocated to the unrestricted
share premium reserve.

Subscription can only be made for the full number of Shares exercisable under the Warrants,
that the Warrant holder would like to exercise. On such Subscription, any excess fraction of the
Warrant which cannot be exercised shall be disregarded.

Subscription
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4.1

4.2

43

44

6.1

6.2

7.1

7.2

The following shall apply in the event the Company is a Central Securities Depository
Company and the Warrants are registered on a Central Securities Depository Account. The
Warrants may be exercised through a written application for Subscription to the Company or
to the designated Central Securities Depository Company.

In the event the Company is not a Central Securities Depository Company or if the Warrants
are not registered on a Central Securities Depository Account, the Warrants may be exercised
through a written application for Subscription to the Company, stating the number of Warrants
which are to be exercised. In conjunction with a Subscription, the Warrant holder shall, where
applicable, surrender corresponding Warrant certificates to the Company.

Subscription is binding and may not be revoked.

Subscription is not made within the period set forth in section 3.1, any and all rights pursuant
to the Warrants shall expire.

Payment for new Share

At Subscription, payment for the number of Shares relating to the Subscription shall be made
immediately. Payment shall be made, in cash, to an account designated by the Company.

Registration in share register

In the event the Company is a Central Securities Depository Company at the time of
Subscription, Subscription shall be effected through the Company ensuring the registration of
the new Shares on a Central Securities Depository Account. Following registration at the
Swedish Companies Registration Office, the registration on a Central Securities Depository
Account shall become final. As stated in section 7 and 8 below, in certain cases the date of such
final registration on a Central Securities Depository Account may be postponed.

In the event the Company is not a Central Securities Depository Company at the time of
Subscription, Subscription shall be effected by the new Shares being entered as Shares in the

Company’s share register and subsequently being registered at the Swedish Companies
Registration Office.

New Shares’ right to dividends etc.

In the event the Company is a Central Securities Depository Company, Shares which are newly
issued following Subscription shall carry an entitlement to participate in dividends for the first
time on the next record date for dividends which occurs after Subscription is effected.

In the event the Company is not a Central Securities Depository Company, Shares which are

newly issued following Subscription shall entitle the Warrant holder to a dividend at the first
general meeting following the date which occurs after Subscription is effected.

Adjustment of Subscription Price etc.

Regarding the rights that a Warrant holder shall have in the situations set out below, the
following shall apply:

Procedure

The recalculations shall be made by the Company in accordance with Clause 8.2 below.
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8.1.2.

8.2
8.2.1.

8.2.2.

Should, however, the Warrant holder not agree on an adjustment of the terms and conditions
recalculated by the Company in accordance with Clause 8.2 below, the Warrant holder shall
have the right to request an independent determination of the appropriate adjustment as set out
below.

(g) Unless the Company and the requesting Warrant holder have, within thirty (30) days from
the request for independent determination, agreed on a qualified expert (hereinafter referred
to as the “Expert”), the Stockholm Chamber of Commerce shall, at the request of the
requesting Warrant holder, appoint the Expert, such appointment to be final and binding on
the Warrant holder and the Company

(h) The Expert shall independently consider the event that occurred and its effect on the
Warrants and/or Shares and/or the Warrant holder. In doing this, the Expert may obtain a
valuation or other assistance from a reputable third party instructed by the Expert.

(i) The Expert shall decide on the appropriate adjustments in accordance with these terms and
conditions in order to fully compensate the Warrant holder for any dilution and other
adverse effects. The Expert shall as far as possible apply the adjustment principles set out
in Clause 8.2 (Recalculations) and/or any other relevant provisions of these terms and
conditions and/or any Warrant holder agreement regarding the holding of Warrants, Shares
and/or any other interests in the Company.

(j) The Expert shall render his decision within thirty (30) days from the date when he was
appointed.

(k) The Expert’s decision shall be final and binding on the Company and all Warrant holders.

() The costs incurred by, and reasonable remuneration to, the Expert shall be divided equally
between the Company on the one part and the requesting Warrant holder on the other part.

Recalculations

A recalculated number of Shares which every Warrant confers the right to subscribe for, shall
be applied in the case of a Subscription being executed after the decision on any of the
circumstances set in Clause 8.2.2 to Clause 8.2.20.

Bonus Issue

In the event the Company carries out a bonus issue, Subscription shall — where notice of
Subscription is made at such time that it cannot be effected at the latest on the tenth calendar
day prior to the shareholders’ meeting which resolves upon the issue — be effected only after
the shareholders’ meeting has resolved to carry out the bonus issue. Shares which is issued as
a consequence of Subscription executed after such a resolution shall be registered on an interim
basis in the securities account and do not entitle to participation in the issue. Final registration
in the securities account shall take place only after the record date for the issue.

In the event the Company is not a Central Securities Depository Company at the time a bonus
issue resolution is adopted by the general meeting, Shares which vest as a consequence of
Subscription effected through the new Shares being entered in the Company’s share register as
interim shares on the date of the general meeting’s resolution, shall be entitled to participate in
the new issue.

In conjunction with Subscription effected after the resolution to carry out the bonus issue, a re-
calculated Subscription Price as well as a re-calculated number of Shares which each Warrant
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8.2.3.

8.2.4.

shall entitle to subscribe for shall apply. The re-calculations shall be made by the Company in
accordance with the following formulas:

Previous Subscription Price x number of
Shares prior to the bonus issue

Re-calculated Subscription

Price Number of Shares following the bonus

issue

The previous number of Shares that each

Warrant entitled to subscribe for x number
Re-calculated number of
Shares that each Warrant
entitles to subscribe for

of Shares following the bonus issue

Number of Shares following the bonus
issue

When recalculating in accordance with the above formula, any shares held by the Company
shall be disregarded. The recalculated Subscription Price and number of Shares, recalculated
in accordance with the above, shall be determined by the Company as soon as possible
following the shareholders’ resolution regarding the bonus issue, but will not be applied until
after the record date for the issue.

Reverse split or split

If the Company carries out a reverse share split or a share split, subsection 8.2.2 above shall
apply correspondingly, whereby the record date shall be deemed to be the date on which the
reverse share split or share split is effected by Euroclear upon request by the Company.

New share issue in accordance with the shareholders’ priority rights

In the event the Company carries out a new issue of Shares — with priority rights for
shareholders to subscribe for new Shares in exchange for cash payment or payment through set-
off of claims — the following shall apply with respect to the right to participate in the issue for
Shares which are issued as a consequence of the Subscription through exercise of Warrants:

L. Should the Company’s Shares not be listed at the time of the issuance, a recalculation of
the Subscription Price and the number of Shares each Warrant entitles to subscribe for shall be
adjusted in accordance with the principles set forth in this item 8.2.4 II. In lieu of the provisions
regarding the Share’s average price, the value of the Share shall thereupon be determined by an
independent valuer appointed by the Company. The recalculation shall be made by the
Company and shall be made on the basis that the value of the Warrants shall remain unchanged.

1L Should the Company’s Shares be listed at the time of the issuance, the following shall
apply with respect to the rights to participate in the new issue:

(i)  Where the board of directors resolves to issue Shares subject to approval by the
shareholders or in accordance with an authorization by the shareholders, the resolution to issue
Shares shall set forth the last date on which Subscription through the exercise of Warrants shall
be executed in order for Shares, which is issued as a consequence of Subscription, shall entitle
the Warrant holders to participate in the issue. Such date may not be earlier than ten calendar
days following the resolution to issue Shares.
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(i1)  Where the shareholders have resolved upon the issue, the Subscription — for which notice
for Subscription is made at such time that it cannot be effected on or before the tenth calendar
day prior to the shareholders’ meeting which decides upon the issue — shall be effected only
after the Company has effected recalculation in accordance with this subsection 8.2.4, second
penultimate paragraph. Shares which are issued as a consequence of such Subscription shall be
registered on an interim basis in the share register account and shall not entitle to participation
in the issue.

Where Subscription is made at such time that no right to participate in the new issue arises, a
recalculated Subscription Price as well as a recalculated number of Shares which each Warrant
entitles to subscribe for shall apply. Recalculations shall be made by the Company in
accordance with the following formulas:

The Subscription Price x the average share price of the Share
during the Subscription period set forth in the issue

Recalculated resolution (average price of Share)

iption Pri - - -
Subscription Price The average price of Share increased by the theoretical value

of the subscription right calculated on the basis thereof

Recalculated number The previous number of Shares that each Warrant entitled to
of Shares that each subscribe for x (the average price of Share increased by the
Warrant entitles to = theoretical value of the subscription right calculated on the
subscribe for basis thereof)

The average price of Share

The average price of a Share shall be deemed to correspond to the average for each trading day
during the Subscription period of the calculated mean value of the highest and lowest price paid
for the Share according to market quotation. In the absence of a quoted paid price, the bid price
which is quoted as the closing price shall form the basis for the calculation. Days when no paid
price or bid price is quoted, shall be excluded from the calculation.

The theoretical value of the subscription right shall be calculated according to the following

formula:
The maximum number of new Shares which may be
issued pursuant to the issue resolution x (the average
The value of a price of share minus the Subscription Price for the
subscription right = new Share)
The number of Shares prior to the issue
resolution

When recalculating in accordance with the above formula, any Shares held by the Company
shall be disregarded. If a negative value arises, the theoretical value of the subscription right
shall be determined to be zero.

The recalculated Subscription Price and the recalculated number of Shares as set forth above
shall be determined by the Company two Business Days after the expiration of the Subscription
period and shall apply to Subscriptions executed thereafter.

During the period until the recalculated Subscription Price and recalculated number of Shares
that each Warrant entitles to subscribe for are determined, Subscription shall only be executed
on a preliminary basis, whereupon the full number of Shares according to the not yet
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8.2.5.

recalculated number of Shares will be registered in the share register account on an interim
basis. In addition, a special note shall be recorded to the effect that the Warrant may entitle the
holder to additional shares pursuant to the recalculated number of Shares. Final registration in
the share register account shall be effected following the determination of the recalculations.

In the event the Company is not a Central Securities Depository Company, Subscription shall
be effected through the new Shares being entered in the share register as interim shares. After
the recalculations have been determined, the new Shares shall be entered in the share register
as shares.

Issue of warrants and convertibles in accordance with the shareholders’ priority rights

Where the Company carries out an_issue in accordance with Ch. 14 or Ch. 15 of the Companies
Act— with priority rights for the shareholders in exchange for cash payment or payment through
set-off of claims — the provisions contained in subsection 8.2.4 I, and 8.2.4 II first paragraph (i)
and (ii), shall apply correspondingly, with respect to the right to participate in the issue for
Shares that have been issued as a consequence of Subscription through exercise of the Warrant.

L. Should the Company’s Shares or subscription rights not be listed, at the time of the
issuance, a recalculation of the Subscription Price and the number of Shares each Warrant
entitles to subscribe for shall be adjusted in accordance with the principles set forth in this item
8.2.5. In lieu of the provisions regarding the Share’s average price, the value of the Share shall
thereupon be determined by an independent valuer appointed by the Company. The
recalculation shall be made by the Company and shall be made on the basis that the value of
the Warrants shall remain unchanged.

II. Should the Company’s Shares or subscription rights be listed at the time of the issuance,
where Subscription is made at such time that no right to participate in the issue arises, a
recalculated Subscription Price as well as a recalculated number of Shares which each Warrant
entitles to subscribe for shall be applied. Recalculations shall be made by the Company in
accordance with the following formulas:

Previous Subscription Price x the average share

price of the share during the Subscription period set
Recalculated Subscription forth in the resolution approving the issue (average
Price B price of Share)

The average price of Share increased by the value of

the subscription right

Recalculated number of Previous number of Shares that each Warrant
Shares that each Warrant ~ _ entitles to subscribe for x (the average price of Share
entitles to subscribe for increased by the value of the subscription right)

Average price of Share

The average price of Share is calculated in accordance with the provisions set forth in subsection
8.2.4 above.

The value of the subscription right shall be deemed to correspond to the calculated value with
adjustments for the new share issue and the market value calculated in accordance with
subsection 8.2.4 above.

The recalculated Subscription Price and the recalculated number of Shares as set forth above
shall be determined by the Company two Business Days after the expiration of the Subscription
period and shall apply to Subscriptions made after such time.
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8.2.6.

In relation to notice of Subscription effected during the period until the re-calculated
Subscription Price and recalculated number of Shares have been determined, the provisions set
forth in the penultimate paragraph of subsection 8.2.4 above shall apply correspondingly.

Other offers directed to the shareholders

In the event the Company, under circumstances other than those set forth in subsections 8.2.2-
8.2.5 above, directs an offer to the shareholders, with a priority rights pursuant to the principles
set forth in Ch. 13, section 1 of the Companies Act, to acquire securities or rights of any kind
from the Company, or where the Company resolves, pursuant to the above stated principles, to
distribute to its shareholders such securities or rights without consideration (the offer), the
following shall apply, with respect to Subscriptions requested at such a time that the thereby
acquired Shares do not carry rights to participate in the offer:

L. Should the Company’s Shares not be listed, at the time of the issuance, a recalculation
of the Subscription Price and the number of Shares each Warrant entitles to subscribe for shall
be adjusted in accordance with the principles set forth in this item 8.2.6. In lieu of the provisions
regarding the Share’s average price, the value of the Share shall thereupon be determined by an
independent valuer appointed by the Company. The recalculation shall be made by the
Company and shall be made on the basis that the value of the Warrants shall remain unchanged.

II. Should the Company’s Shares be listed at the time of the issuance, a recalculated
Subscription Price as well as a recalculated number of Shares which each Warrant entitles to
subscribe for shall be applied. Recalculations shall be made by the Company in accordance
with the following formulas:

Previous Subscription Price x the average Share
price of the Share during the notice period set forth
Recalculated Subscription in the offer (the average price of share)
Price a Average price of Share increased by the value of
the right to participate in the offer

Previous number of Shares that each Warrant
entitles to subscribe for x (the average price of
Share increased by the value of the purchase right)
Average price of Share

Recalculated number of
Shares that each Warrant =
entitles to subscribe for

The average price of Share is calculated in accordance with the provisions set forth in subsection
8.2.4 above.

In the event the shareholders received purchase rights and trading in such rights has taken place,
the value of the right to participate in the offer shall be deemed to be equivalent to the value of
the purchase right. The value of the purchase right in such circumstances shall be deemed to
correspond to the average mean value of the highest and lowest prices paid each trading day
during the application period according to market quotation. In the event no paid price is quoted,
the bid price quoted as the closing price shall be used in the calculation instead. Days when no
paid price or bid price is quoted, shall be excluded from such calculation.

In the event the shareholders have not received purchase rights or where such trading in
purchase rights mentioned in the previous paragraph has otherwise not taken place,
recalculation of the Subscription Price and number of Shares shall take place, thereby applying,
to the greatest extent possible, the principles set forth above in this subsection 8.2.6, whereupon
the following shall apply. If market quotation of the securities or rights which are offered to the
shareholders takes place, the value of the right to participate in the offer shall be deemed to
correspond to the average of the calculated mean values, for each trading day during a period
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of 25 trading days commencing on the first day for the market quotation, of the highest and
lowest price paid during the said day, for transactions in these securities or rights at the market
place, where applicable, decreased by any consideration paid for such securities or rights in
connection with the offer. In the absence of a quotation of paid price, the last bid price quoted
shall be used in the calculation instead. If neither a selling price nor a bid price is quoted on
certain given day or days, such day shall be excluded from the calculation of the value of the
right to participate in the offer. When recalculation of the Subscription Price and the number of
Shares is made according to this paragraph, the above mentioned period of 25 trading days shall
be deemed to correspond to the application period determined in the offer. In the event no such
market quotation takes place, the value of the right to participate in the offer shall, to the greatest
extent possible, be based upon the change in the market value of the Company’s Shares, which
may be deemed to have occurred as a consequence of the offer.

The Subscription Price and number of Shares recalculated in accordance with the above shall
be determined by the Company as soon as possible after the expiration of the offer and shall be
applied on Subscriptions effected after such determination.

In relation to Subscriptions which are effected during the period until the re-calculated
Subscription Price and recalculated number of Shares have been determined, the provisions set
forth in the second penultimate paragraph of subsection 8.2.4 above shall apply
correspondingly.

Warrant holders’ rights at an issue of warrants and convertibles in accordance with the
shareholders’ priority rights

Where the Company carries out a new share issue or an issue in accordance with Ch. 14 or Ch.
15 of the Companies Act — with priority rights for the shareholders to subscribe for new Shares
in exchange for cash payment or payment through set-off of claims — the board of directors, or,
if applicable, the shareholders’ meeting of the Company are entitled to decide that all Warrant
holders are entitled to the same priority rights that are bestowed upon the shareholders. In
connection with this, each Warrant holder, disregarding that Subscription has not been made,
will be considered as owners of the number of Shares that the Warrant holder would have
received if the Subscription had been executed before the issue.

Should the Company direct such an offer intended in subsection 8.2.6 above, to its shareholders,
the provisions set forth in previous paragraph will apply correspondingly. However, the number
of Shares which the Warrant holder shall be deemed to be owner of shall be determined after
the Subscription Price which applied at the time of the resolution of the offer.

If the Company resolves to give the Warrant holders’ priority rights, in accordance to the
provisions set forth in this subsection 8.2.7, recalculation according to subsections 8.2.4, 8.2.6
or 8.2.6, shall not be made.

Dividend

I. Should the Company’s Shares not be listed, and the Company resolves to pay a dividend to
the shareholders, whether in cash or in kind, shall, in conjunction with applications for
Subscription which take place at such time that the Shares thereby received do not carry an
entitlement to receive such dividend, a recalculated Subscription Price and a recalculated
number of Shares be applied in accordance with this subsection 8.2.8. The Company’s value
shall thereupon replace the Share’s average price in the formula. The Company’s value shall be
determined by an independent valuer appointed by the Company. The recalculation shall thus
be based on the aggregate dividend referred to above.

II. Should the Company’s shares be listed, at the time of the issuance, and in the event the
Company resolves to pay a dividend to the shareholders, whether in cash or in kind, and in the
event Subscription is demanded at such time that the Shares thereby received do not carry an
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entitlement to receive such dividend, a recalculated Subscription Price and a recalculated
number of Shares to which each Warrant provides an entitlement to subscribe shall be applied.
The recalculation shall be made by the Company in accordance with the following formulas:

Previous Subscription Price x the average share
price of the Share during a period of 25 trading
days calculated from the day on which the

Recalculated Subscription = Share is quoted without any right to dividend

Price (the average price of Share)

Average price of Share increased by the

dividend paid per Share

Previous number of Shares that each Warrant
Re-calculated number of entitles to subscribe for x (the average price of
Shares that each Warrant entitles =  Share increased by the dividend paid per Share)
to subscribe for Average price of Share

The average price of Share is calculated in accordance with the provisions set forth in subsection
8.2.4 above.

The recalculated Subscription Price and the recalculated number of Shares as set out above shall
be determined by the Company at the latest by the time of payment of the dividend in question
and shall apply to Subscriptions executed thereafter.

In the event that notice for Subscription has been made but, due to the regulations in Section 7
above, final registration on the Central Securities Depository Account has not been made, it
shall be specifically noted that each Warrant after recalculations may entitle the Warrant holder
to additional Shares. Final registration in the Central Securities Depository Account is made
after the re-calculations has been determined, but in no event earlier than the time stated in
Section 7 above. In the event that the Company is no longer a company registered with
Euroclear, Subscription for Shares is effected by the new Shares being registered as interim
shares in the Company’s share register. Final registration in the share register is made after the
recalculated Subscription Price and the recalculated number of Shares which each Warrant
entitles to have been determined.

Repayments to the shareholders by reduction of share capital etc.
In the event the Company’s share capital or statutory reserve is reduced through a repayment
to the shareholders, the following shall apply:

1. Should the Company’s Shares not be listed, a recalculation of the Subscription Price and the
number of Shares each Warrant entitles to subscribe for shall be effected in accordance with
the principles set forth in this item 8.2.9. In lieu of the provisions regarding the Share’s average
price, the value of the Shares shall thereupon be determined by an independent valuer appointed
by the Company. The recalculation shall be made by the Company and shall be made on the
basis that the value of the Warrants shall remain unchanged.

II. Should the Company’s Shares be listed, a recalculated Subscription Price as well as a
recalculated number of Shares which each Warrant entitles to subscribe for shall be applied.
Recalculations shall be made by the Company in accordance with the following formulas:

Recalculated Subscription Previous Subscription Price x the average share price
= of the Share during a period of 25 trading days
Price calculated from the day of which the Share is quoted
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without any right to participate in the distribution (the
average price of Share)

Average price of Share increased by the amount repaid
per Share

Previous number of Shares that the Warrant entitles
to subscribe for x (the average price of Share
= increased by the amount repaid per Share)

Recalculated number of

Shares that each Warrant
entitles to subscribe for

Average price of Share

The average price of Share is calculated in accordance with the provisions set forth in subsection
8.2.4 above.

When re-calculating in accordance with the above and in the event that reduction is effected
through redemption of shares, a repayment amount according to the calculation below shall be
used instead of the actual amount that will be repaid per Share according to the following:

The actual amount that has been repaid per
redeemed Share reduced by the average share price
of the Shares during a 25 day period immediately
prior to the day the Share is quoted without the
right to participate in the reduction (the average
price of Share)

Calculated repayment

per Share

The number of Shares in the Company that serves
as basis for the redemption of Shares reduced with
the number 1

The average price of Share is calculated in accordance with the provisions set forth in subsection
8.2.4 above.

The recalculated Subscription Price and recalculated number of Shares as set out above shall
be determined by the Company two Business Days after the expiration of the stated period of
25 trading days, and shall apply to Subscriptions made after such time.

Subscriptions shall not be executed during the period commencing with the adoption of the
resolution to reduce the share capital up to and including the day on which the recalculated
Subscription Price and recalculated number of Shares is determined.

Repurchase of shares etc.

In the event the Company — without reducing the share capital — should carry out a repurchase
of its own shares, but where the measure due to its technical structure and financial effects, is
equivalent to a reduction, the recalculation of the Subscription Price as well as of the number
of Shares that each Warrant entitles to Subscription of shall be made by applying, to the extent
possible, the principles set forth in subsection 8.2.9.

Change of the currency of share capital

In the event the Company carries out a change of the currency of'its share capital resulting in
that the share capital of the Company shall be determined in a currency other than SEK, the
Subscription Price shall be recalculated into the same currency as the currency of the share
capital and be rounded off to two decimals. Such recalculation of the currency shall be made




DocuSign Envelope ID: 0B71F140-B857-4AA0-9B55-528BAD6290BD

8.2.12.

8.2.13.

8.2.14.

8.2.15.

with application of the exchange rate which has been used when re-calculating the currency of
the share capital.

The recalculated Subscription Price in accordance with above shall be determined by the
Company and shall be applied on Subscriptions which are effected as from the day the currency
change of the share capital became effective.

Reasonable recalculation

In the event that the Company carries out measures set forth in subsections 8.2.2- 8.2.6 or
subsections 8.2.8- 8.2.11 above or other similar measure with similar effect and, if, according
to the Company’s opinion, the application of the intended re-calculation formula with regard to
the technical structure or for another reason, may not be possible or result that the economic
compensation the Warrant holders shall receive becoming unreasonable in relation to that of
the shareholders, the Company shall make the re-calculation of the Subscription Price as well
as the number of Shares that each Warrant entitles to subscribe for, for the purpose of the re-
calculation leading to a reasonable result.

Rounding

In conjunction with recalculations in accordance with the above, the Subscription Price shall be
rounded to the nearest SEK 0.10, whereupon SEK 0.05 shall be rounded upwards and the
number of Shares rounded off to two decimals. Only whole Shares may be subscribed for. In
the event that the Subscription Price is determined in another currency than SEK, the
Subscription Price shall, upon recalculation in accordance with the above, be rounded off to
two decimals.

Liquidation

In the event it is resolved that the Company shall enter into liquidation according to Ch. 25 of
the Companies Act, notice for Subscription may not thereafter be made, regardless of the
reasons for liquidation. The right to make notice for Subscription shall terminate upon the
resolution to place the Company in liquidation regardless of whether such resolution has entered
into effect.

Simultaneously with the notice convening the general meeting and prior to the determination
by the shareholders’ meeting as to whether the Company shall be placed into voluntary
liquidation according to Ch. 25, section 1 of the Companies Act, notice shall be given to the
Warrant holders in accordance with Section 11 below in respect of the intended liquidation.
The notice shall state that notice of Subscription may not be made following the adoption of a
resolution by the shareholders’ meeting to place the Company in liquidation.

In the event the Company gives notice of an intended liquidation in accordance with the above,
each Warrant holder — irrespective of what is set forth in Section 4 regarding the earliest time
at which notice for Subscriptions may be made — shall be entitled to make a notice for
Subscription from the day on which the notice is given, provided it is possible to effect
Subscription not later than the tenth calendar day prior to the shareholders’ meeting at which
the issue of the Company’s liquidation shall be addressed.

Merger and de-merger

In the event the shareholders’ meeting approves a merger plan, in accordance with Ch. 23,
section 15 of the Companies Act, pursuant to which the Company is to be merged into another
company, or in the event the shareholders’ meeting approves a demerger plan, in accordance
with Ch. 24, section 17 of the Companies Act, pursuant to which the Company will be dissolved
without liquidation, notice for Subscription may not thereafter be made.
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No later than two months prior to final determination by the Company in respect of a merger
or demerger as set forth above, notice shall be given to Warrant holders in accordance with
Section 12 below of the intended merger or demerger. The notice shall set forth the principal
contents of the intended merger plan or demerger plan and each Warrant holder shall be notified
that Subscription may not be made following a final decision regarding the merger or demerger.

In the event the Company gives notice regarding a intended merger or demerger in accordance
with the above, each Warrant holder — irrespective of what is set forth in Section 4 above
regarding the earliest time at which notice for Subscription may be made — shall be entitled to
make a notice for Subscription from the date on which notice is given, provided it is possible
to effect Subscription not later than the tenth calendar day prior to the shareholders’ meeting at
which the merger plan or demerger plan is to be approved.

Simplified merger and buy out procedure

In the event the Company’s board of directors prepares a merger plan in accordance with Ch.
23, section 28 of the Companies Act, pursuant to which the Company is to be merged into
another company or if the Company’s Shares will be subject to a buy-out procedure in
accordance with Ch. 22 the same law, the following shall apply.

In the event a Swedish limited liability company owns all the shares of the Company and the
Company’s board of directors publishes its intention to prepare a merger plan in accordance
with the legislation referred to in the preceding paragraph, the Company shall provided that the
final day for notice for Subscription pursuant to Section 4 above occurs after such publication,
determine a new final date for notice for Subscription (expiration date). The expiration date
shall occur within 60 days of the publication.

If publication has been made in accordance with the above set forth in this subsection 8.2.17,
each Warrant holder — irrespective of what is set forth in Section 4 above regarding the earliest
time at which notice for Subscription may be made — shall be entitled to such notification to
and including the expiration date. Not later than three weeks prior to the expiration date, the
Company shall notify the Warrant holders, pursuant to Section 11 below, of such right and that
notice for Subscription may not be made after the expiration date.

Restoration of rights

Notwithstanding the provisions set forth in subsections 8.2.14, 8.2.15 and 8.2.16 above stating
that notice for Subscriptions may not be made following the decision of liquidation, approval
of a merger plan/demerger plan or the end of a new expiration date at a merger or demerger,
the right to make a notice for Subscription shall be reinstated in the event the liquidation is
terminated or where the merger or demerger is not executed.

Bancruptcy or company reorganisation order

In the event the Company is declared bankrupt, or where a decision is taken that the Company
shall be the subject of a company reorganization order notice for Subscription may not
thereafter be made. Where, however, the bankruptcy decision or company reorganization order
is reversed by a court of higher instance, notice for Subscription may again be made.

Quota value

If the measures and re-calculations stated in any of the subsections 8.2.2 - 8.2.12 above would
result in a recalculation of the Subscription Price that would amount to a number less than the
Share’s quota value, the quota value shall nevertheless be paid for the Share.

Equivalent terms and conditions for companies that are not Central Securities Depository
Companies

In cases where the provisions concerning recalculation refer to the record date and, at the time
of the recalculation, the Company is not a Central Securities Depository Company, a
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comparable date used in equivalent terms and conditions for companies that are not Central
Securities Depository Companies shall apply instead of the record date.

Compensation

If, in the application of the adjustments in this Clause 8.2, it is not practicable or legally possible
to apply a reduced Subscription Price, the number of Shares which each Warrant entitles the
Warrant holder to purchase shall, in a secondary step, be recalculated (i.e. increased) in order
to compensate the Warrant holder for the non reduction in the Subscription Price, i.e. increased
krona per krona.

Nominee

If a Warrant is registered with a nominee pursuant to the Central Securities Depositories and
Swedish Financial Instruments Accounts Act, such nominee shall be regarded as the Warrant
holder where these terms are applied.

Notices

Notices concerning the Warrants shall be sent to each Warrant holder who has informed the
Company of his/her mail address.

In the event that the Warrants are registered with Euroclear in a securities register, notices
concerning the Warrants shall, instead of what is stated in Section 11.1 above, be sent to each
registered Warrant holder or other right holder who is registered in an account the Company’s
securities register.

Notices shall, if applicable, also be given to the market place and be made public in accordance
with the rules applicable to such market place.

Amendments of the terms and conditions

The Company’s board of directors, or, if applicable, the shareholders’ meeting, is entitled to
amend these terms to the extent it is required by legislation, court decisions or decisions of
authorities, or if there under other circumstances — according to the Company’s opinion — are
practical reasons that are appropriate or necessary and the Warrant holders’ rights are not
materially impaired.

Confidentiality

The Company, the Bank or Euroclear may not without necessary authorization disclose
information regarding the Warrant holders to third parties. The Company shall be entitled to
the following information from Euroclear about the Warrant holder’s account in the share
register of the Company: (i) the Warrant holder’s name, personal identity number or other
identity number and address and (ii) the number of Warrants.

Limitation of the Company’s, the Bank’s and the Central Register of Securities’ liability

With respect to the actions incumbent on the Company, the Bank or Euroclear, none of the
Company, the Bank or Euroclear — in the case of Euroclear, subject to the provisions of the
Central Securities Depositories and Swedish Financial Instruments Accounts Act — shall be
held liable for damage arising as a result of Swedish or foreign legislation, any action of a
Swedish or foreign authority, acts of war, strikes, blockades, boycotts, lockouts, or similar
circumstances. The exemption in respect of strikes, blockades, boycotts and lockouts applies
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also in cases where the Company, the Bank or Euroclear itself takes or is the subject of such
measure or conflict.

Furthermore neither shall the Company, the Bank nor Euroclear shall be liable for damage
arising in other cases if the Company, the Bank or Euroclear, as appropriate, has exercised
normal caution. In addition, under no circumstances shall the Company, the Bank or Euroclear
be held liable for any indirect damage. A Warrant holder is hereby made aware that he/she/it is
responsible for that the documents sent to the Company are correct and have been duly signed
and that the Company is informed of changes that are made with regard to information
provided.

If the Company, the Bank or Euroclear is prevented from making payment or taking any
measure due to a circumstance referred to in the first paragraph, the taking of such measure
may be postponed until such hinder no longer exists. If the Company as a result of such a
circumstance is prevented from making or receiving a payment, the Company or the Warrant
holder shall not be required to pay interest.

Applicable law and dispute resolution

These terms and conditions and legal issues relating thereto shall be governed by Swedish law.
Proceedings arising from this agreement shall be brought in the district court where the
registered office of the Company is situated or any other forum whose authority is accepted in
writing by the Company.

* %k ok ok ok
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Bilaga 5 / Appendix 5
Styrelsens forslag till beslut om emissionsbemyndigande
The board’s proposal regarding share issue authorization

Styrelsen foreslér att rsstimman beslutar att bemyndiga styrelsen att, vid ett eller flera tillféllen,
under tiden fram till ndstkommande &rsstimma, med eller utan avvikelse fran aktiedgarnas
foretradesritt, besluta om nyemission av aktier till ett antal som sammanlagt inte Gverstiger 10 procent
av antalet utestaende aktier i bolaget per dagen for arsstimman. Emission ska kunna ske med eller
utan foreskrift om apport, kvittning eller annat villkor. Emission enligt bemyndigandet ska ske pa
marknadsméssiga villkor.

The Board proposes that the Annual General Meeting resolves to authorize the Board, up and until
the next Annual General Meeting, on one or several occasions and with or without pre-emptive rights
for the shareholders, to resolve on the issue of new shares, provided that such issue or issues may not
comprise a total of more than 10 per cent of the number of outstanding shares in the company as per
the day of the Annual General Meeting. It shall also be possible to make such an issue resolution
stipulating in-kind payment, the right to offset debt or other conditions. Any issue resolution under the
authorization shall be made on market terms.

Syftet med bemyndigandet &r att skapa flexibilitet och mdjliggdra for styrelsen att, om och nér sa
beddms ldmpligt, besluta om emission for att genomfora strategiskt motiverade samarbeten eller
forvarv av foretag eller verksamheter.

The purpose of the authorization is to create flexibility and to enable the Board to, as and when
deemed appropriate, make new issues in order to complete strategic co-operations or acquisitions of
companies or businesses.

Den verkstillande direktoren, eller den styrelsen utser, bemyndigas att vidta de justeringar i detta
beslut som kan visa sig nddvéndiga i samband med registrering dérav.

The CEO shall be authorised to make such adjustments to this resolution that may be necessary in
connection with the registration thereof.



